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Independent Auditor's Limited Review Report on quarterly Unaudited 

Standalone Financial Results pursuant to Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors 

TVS Credit Services Limited 

LIMITED REVIEW REPORT 

We have reviewed the accompanying statement of unaudited standalone financial 

results of M / s TVS Credit Services Limited ("the Company") for the quarter ended 

30th J u n e 20 25 being submitted by the Company pursuant to the requirements of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulation s 20 15 as amended from time to time ("the Listing Regulations") and 

Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613 

"Continuous disclosure requirements for listed Commercial Paper" dated 10th 

August 202 1 , a s amended. 

This statement which is the responsibility of the Company's Management and has 

been approved by the Board of Directors in its meeting held on 30th July 2025, 

has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ("Ind As 34") - "Interim 

Financial Reporting", prescribed under section 133 of the Companies Act 2013 as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, the circulars, guidelines and directions 

issued by Reserve Bank of India ("RBI") from time to time ("RBI Guidelines") and 

in compliance with the Listing Regulations, as amended. Our responsibility is to 

express a conclusion on the Statement based on our review. 
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We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the standalone financial statements 

are free of material misstatements. A review is limited primarily to inquiries of 

Company's personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. A review is substantially less in scope than 

an audit conducted in accordance with the Standards on Auditing under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would be aware of all significant matters that might be 

identified in an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on the review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results prepared in accordance with the applicable Indian Accounting 

Standards specified under Section 133 of the Companies Act 2013 as amended 

from time to time read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement or that it has not 

been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset classification, 

provisioning and other related matters. 
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One of the joint statutory auditors has not audited or reviewed the comparative 

financial information appearing in the statement of the quarter ended 30th June 

2024. The comparative financial information appearing in the statement of the 

corresponding quarter ended 30th June 2024 were reviewed by the previous joint 

statutory auditors whose report dated 06th August 2024 expressed an unmodified 

conclusion. 

Our Conclusion is not modified in respect of this matter. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Regn. No. 004915S 

Partner 

M No. 011205 

Date: 30.07.2025 

Place: Bengaluru 

UDIN: 25011205BMIJGD1627 

For Suri & Co., 

Chartered Accountants 

Firm Regn. No. 0 

Sanjeev Aditya.M 

Partner 

MNo.229694 

Date: 30.07.2025 

Place: Bengaluru 

UDIN: 25229694BMIIUG8793 
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Independent Auditor's Limited Review Report on quarterly Unaudited 
Consolidated Financial Results pursuant to Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors 
TVS Credit Services Limited 

LIMITED REVIEW REPORT 

We have reviewed the accompanying statement of unaudited consolidated 
financial results of M/s TVS Credit Services Limited (the "Parent Company") and 
its subsidiaries (the company and its subsidiaries together referred to as "the 
group") for the quarter ended 30th June 2025 ( the " Statement') being submitted 
by the Parent Company pursuant to the requirements of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirement) Regulations 2015 as amended 
from time to time ("Listing Regulations") and Paragraph 7 of Operational Circular 
SEBI/HO/DDHS/P/CIR/2021/613 "Continuous disclosure requirements for 
listed Commercial Paper" dated 10th August 2021 , as amended. 

This statement which is the responsibility of the Parent Company's Management 
and has been approved by the Board of Directors in its meeting held on 30th July 
2025, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ("Ind As 34") - "Interim 
Financial Reporting'', prescribed under section 133 of the Companies Act 2013 as 
amended, read with relevant rules issued thereunder, other accounting principles 
generally accepted in India, the circulars, guidelines and directions issued by 
Reserve Bank of India ("RBI") from time to time ("RBI Guidelines") and in 
compliance with the Listing Regulations, as amended. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material 
misstatements. A review is limited primarily to inquiries of Company's personnel 
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and analytical procedures applied to financial data and thus provides less 
assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing under Section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would be aware of all significant matters that might be 
identified in an audit. We have not performed an audit and accordingly, we do n ot 
express an audit opinion. 

The Statement includes the results of the following Subsidiaries of the Parent 
Company: 

(i) Harita Two Wheeler Mall Private Limited 
(ii) Harita ARC Private Limited 
(iii) TVS Housing Finance Private Limited 

Based on the review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited consolidated 
financial results, which includes the result of the subsidiaries, as given in the 
above paragraphs, prepared in accordance with the applicable Indian Accounting 
Standards specified under Section 133 of the Companies Act 2013 as amended 
from time to time read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement or that it has not 
been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

Other Matters: 

We did not review the interim financial results of the 3 subsidiaries included in 
this statement, whose financial information reflects, total revenues of Rs. 0.26 
Crores for the quarter ended 30th June 2025, and total net profit after tax of Rs. 
0.19 Crores for the quarter ended 30th June 2025, and total comprehensive 
income of Rs. 0.19 Crores for the quarter ended 30th June 2025 as considered in 
this Statement. 
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These figures have been furnished to us by the management. According to the 
information and explanations given to us by the Management, the interim 
financial information of the 3 subsidiaries are not material to the Group. 

One of the joint statutory auditors has not audited or reviewed the comparative 
financial information appearing in the statement of the quarter ended 30th June 
2024. The comparative financial information appearing in the statement of the 
corresponding quarter ended 30th June 2024 were reviewed by the previous joint 
statutory auditors whose report dated 06th August 2024 expressed an unmodified 
conclusion. 

Our Conclusion is not modified in respect of the above matters. 

Fo:r CNGSN & Associates LLP 
Chartered Accountants 
Firm Regn. No. 004915S 

(?A(~ 
C.N.Gangadaran 
Partner 
M No. 011205 
Date: 30.07.2025 
Place: Bengaluru 
UDIN: 25011205BMIJGE5383 

For Suri & Co., 
Chartered Accountants 
Firm Regn. No. 004283S 

Partner 
MNo.229694 
Date: 30.07.2025 
Place: Bengaluru 
UDIN: 25229694 BMIIUE9173 










