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Independent Auditor’s Limited Review Report on quarterly Unaudited
Standalone Financial Results pursuant to Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
TVS Credit Services Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited standalone financial
results of M/s TVS Credit Services Limited (“the Company”) for the quarter ended
30t June 2025 being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015 as amended from time to time (“the Listing Regulations”) and
Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613
"Continuous disclosure requirements for listed Commercial Paper" dated 10t

August 2021 , as amended.

This statement which is the responsibility of the Company’s Management and has
been approved by the Board of Directors in its meeting held on 30t July 2025,
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (“Ind As 34”) - “Interim
Financial Reporting”, prescribed under section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time (“RBI Guidelines”) and
in compliance with the Listing Regulations, as amended. Our responsibility is to

express a conclusion on the Statement based on our review.
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We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the standalone financial statements
are free of material misstatements. A review is limited primarily to inquiries of
Company'’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on the review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act 2013 as amended
from time to time read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification,

provisioning and other related matters.
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Other Matters:

One of the joint statutory auditors has not audited or reviewed the comparative
financial information appearing in the statement of the quarter ended 30t June
2024. The comparative financial information appearing in the statement of the
corresponding quarter ended 30t June 2024 were reviewed by the previous joint
statutory auditors whose report dated 06t August 2024 expressed an unmodified

conclusion.

Our Conclusion is not modified in respect of this matter.

For CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 004915S

(/JD\?

C.N.Gangadaran

Partner

M No. 011205

Date: 30.07.2025

Place: Bengaluru

UDIN: 25011205BMIJGD1627

For Suri & Co.,
Chartered Accountants
Firm Regn. No. O 83

Sanjeev Aditya.M

Partner

M No. 229694

Date: 30.07.2025

Place: Bengaluru

UDIN: 25229694BMIIUG8793

FRN: 004283S

Chennai




TVS CREDIT SERVICES LIMITED

Regd office: "Chaltanya", No.12, Khader Nawaz Khan Road, Chennal 600006
Tel: 044-28332115
Website : www.tvscredit.com Email secretarlal@tvscredit.com CIN: U65920TN2008PLC069758
. STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2025
el (R3. in crores)
0.|Particulars Quarter ended Year ended
June 30, 2025 March 31, 2025 June 30,2024 March 31, 2025
Audited)
{Unaudited) (
Revenue from operations (Refer note 12) i (Rudea)
i) [Interestincome 1,450.80
if) |Fees and commission income % 1' 2 ol 1420, 5.797.32
ili) [Netgain on fairvalue changes on financial instruments . Hake — 78646
’ 44.50 36.27 9.77 92.32
1) |Totalrevenue from operations
1l) |Otherincome Loo8.72 1,671.17 1,806.08 6,626.10
0.43 2,92 0.37 393
N |Totalincome (1+11)
— 1,697.15 1,674.09 1,608.43 6,630.03
) |Finance costs
484.88 €
ii) |Feesand commission expenses 120.88 :z; z ::;'66 i
ili) {impalrment on financial instruments (net) 299.42 318-46 297‘2 ol
iv) |Employee benefits expenses 296.60 254‘d8 314‘80 1”52
Vi |Depreciation and smortization expenses 12,50 17:48 8'95 ‘]:::'20
vi) |Otherexpenses 249.66 193.03 212.68 728.97
IV) [Totalexpenses (IV) 1,453.94 1,372.75 1,419.33 5,604.59
V) |Profit before exceptional items and tax (-1v) 243.21 301.34 187.16 1,025.44
Vi) |Exceptionalitems - 3 - -
Vi) {Profitbetore tax (V-VI) 243.21 301.34 187.10 1,025.44
Villj |Tax expense
(1) Current tax 72.59 95.10 75.54 32380
(2) Deferred tax (10.16) (19.70) (22.87) {65.51)|
1X) |[Profit forthe period/year (VII-VIII) 180.78 | 225.94 140.43 767.35
X) |Other comprehensive income
A |(i) Items that will not be reclassified to profit or loss
-Remeasurement of the defined benefit plans (2.66) (1.73) = (10.64)
(ii} Income tax relating to Items that will not be reclassified to prafit or loss 0.67 0.44 - 288
(A) (1.99) (1.29) - {7.9¢)
8. |(I) Items that will be reclassified to profit or loss
-Fair value change on cash flow hedge (3.39) (1.02) (3.70) (8.89)
-Fair value galn/(loss) on financial instruments through other comprehensive income - (2.60) - (0.62)
(ii) Income tax relating to items that will be reclassified to profit or loss 0.85 0.91 0.93 239
Subtotal (B) (2.54) (2.721) 2.77), 712)
Other comprehensive income (A+B) (4.53) {4.00) 277) (15.08)
XI) |Total comprehensive Income for the perlod/year (IX+X) (Comprising profit and other comprehensive 176.25 221.94 137.66 75217
income for the period/year)
i) |Paid-up equity share capital (Face value of Rs. 10/ each) 236.27 236.27 2827 2627
XiIl) |Pzld-up preferance share capital (Face value of Rs. 10/- each) 18.38 18.38 18.38 18.38
XIV) |Other equity .
XV) |Eamings per share (Face value of Rs. 10/- each) (not annualised for Interim period)
Basic (Rs.) 7.10 8.87 5.69 30.38
Diluted (Rs.) 7.10 8.87 5.69 30.38
For TVS CREDIT SERVICES LIMITED
>
ZL
Place: Bangalus Sudarshan Venu
ce:Be Chal
Date : July 30,2025
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F&:
1 V5 Gredn Servicos Limited ('the company’) 1s & Non-Banking Financlal Compaty ragisterad with the Reserve Bank of idia,

Tha abave financlal results have been reviewed by the Audit Comnited AN subsequently approved by the Board of IFsctars of tha Gamytany At thelr manting hetd on July 30, 2025 and subjactad to limitad
roview carfed oul by the joint statutory buditors, putsuant 10 Regulation 62 of the Securities and Exehange BoArd of ddia (“SEBI") (Listing Obligations snd Disclnsurs Raquirsments) Ragulations, 2016, as
iat SEBIHO/DDHS/P/CIRI2021/613 “Continuous dis quirerments for listed G T4l Papar” dated Augisat 10, 2021, a9 amandad.

amended ahd Paragraph 7 of Operational Cirev
o with [ndlfan Accounting Standards (ind AS") notified undar tha Campanies (Indlar Accounting Standards) Rules, 2015 a5 amended|

The above financial results of the Compaiy hive been prepared In aceordanc
by the Companies (ndian Accounting Stndards) Rules, 2016, prescribed undet section 133 of the Companies Act 2013 (‘the Act’) read with relevant rules lssued th fer and other Ing

y d In Indlo. Besides, the Company follows apy 1 g clarifications, circulars and directions Issued by the Reserve Bank of indta (RBI) for N Kking Fl C (NBFC)

;r otiver regulators, a8 andwhen they ore issued and applicable.
te reportable segment as per Ind AS 108 on ‘Operating Segments' for the G

on 0. RBI/2019-20/170 DOR (NBFC). CC.PU.N0.109/22.10.106/2019-20 dated March 13, 2020 on Impler of Indlan Ac g Standarrs, Non- Bimklng’l
Finaricial Companies (NBFCs) are required to create an Impalment reserve for any shortiall In Impairment allowances under [nd AS 109 and Income Recognltion, Assat Classification and Provisioning (IRACP)|
worms (Incluting provision on standard assets). The Imp I es under Ind AS 109 made by the Company ds the total p quired under IRACP (Including standard asset peovisianing), as
atJune 30, 2025 and accordingly, no amount Is required to be transferred to impalrment reserve.
The Reserve Bank of India (RBI) vide Its circular no. RBIf2021-2022/125 DOR.STR.REC.66/21.04.048/2021-22, dated November 12, 2021 on "Prudentfal norms on Income Recognition, Asset ClassHication arfd|
P g {IRACP) pertaining to Ady - Clarifications®, had clarified / harmonized certain aspects of extant regulatory guidelines with a view to ensuring urilformity In the Implementation of IRACP norms
across all lending Institutions, The Company has Imp! ted the provisions o1 this elrcular uhder IRACP norms for regulatory purpose w.e.f. October 01, 2022, as clarified vide RBI clrcular no. RBI/2021-
2022/158 DOR.STR.REC.85/21.04.048/2021-22 dated February 15, 2022. The Company continues to prepare linanclal stalements In accordance with indlan Accounting Standards (‘Ind AS) notifled under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companles (Indlan Accounting Standards) Rules, 2016 and the BB circular dated March 13, 2020 on “implementation of indian

Accounting Standards®.
The Company has been
Regulaticn.

Pursuant to SEB! Circular no. SEBIHO/DDHS/DDHS/P/CH
ee any requirement for Impalrment provision In respect of Investment In Alternate fnvestment Fund (AIF) pursuant f6 the R8I cl

shce the G is primarily engaged in the of

There Is no separa
Intarms of the requirement as per RBI notificatl

as NBEG-ML under the RBI Scale Based Regulation Directions 2023. Accordingly, the Company has taken steps wherever applicable to ensure compliance with the said

R/2021/613 dated August 10, 2021, all Commerclal Paper issued on or aftar January 01, 2020 have heen listed on the National Stock Exchange (NSE).
The Company does not fores {reular  RBI/2023-24/30)
DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 2023.
As on June 30, 2025, the security cover available in respect of secured non convertible debt securities Is 1.1. The securlty cover certificate as per Regulation 54(3) of the Securities and Excharge Board of India (
Listing obligations and Disclosure Req ) Regulations 2015 is as Annexure 1,

Detalls of loans transferred / acquired during the quarter ended June 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated Septambar 24, 2021 are given below.

(i) The Company has not transferred any Non-Performing Assets.

{ii) The Compariy has not transferred any loan not In detault.

(ifi) The Company has not acquired any Special Menuon Account.

{ivj The Company has not acquired any stressed loan ang loan notin default.

The figures for the preceding quarter March 31,2025 are the balancing figures between audited tigures in respect of the full financial ye
respective financlal year. which were subjected to limited review.

Figures of previous periods have been re, d L-R/‘he&ver ssary, 10 make them comparable with the current period.
o A

ar and the published year to date figures upto the end of third quarter of the




14 Information as required by Regulation 52(4) of the Securitles and Exchange Board of India (Listing O v and Discl Req ) Regulations, 2016:
Quarter ended Year ended
i Disargtion June 30,2025 March 31,2025 June 30,2024 March 31, 2025
a |NetWorth (Rs. In Grores) 5,124.34 4,047.62 4,333.15 4,047 92
b |NetProfitAfter Tax (Rs. In Crores) 180.78 225.94 140.43 767.25
c |Basic Eamings Per Share™ 710 887 5.69 3036
d |Diluted Earnings Per Share* 7.10 B.87 5.69 30.36
e Debt Equity Ratio 4.94 409 540 4.99
{ Total Debt to Total Assets 79.6% 79,5%| 79.9%, 79.6%)
g |Debt service coverage ratio NA NA NA NA/
I |interest service coverage ratio NA MA| NA| NA
i Outstanding redeemable preference shares:
i. Quanlity NIl Nil Nil| Nil
ii. Value Nil Nil NIt Nil
i Capital redemption reserve/debenture redemplion reserve NA NA NA NA
k Long term debt 10 working capital NA NA NA| NA
1 |Bad debt to account recelvable ralio NA NA MA NA|
m |Curentratio NA NA NA NA/
n  |Currentliability ratio NA NA NA NA
0 |Debtors tumover NA NA NA NA
p  |Inventory tumover NA NA) NA NA]
qQ Operating margin NA NA NA NA
r Net profit margin 10.7% 13.5% 8.7% 16%)
s Sector specific equivalent ratio, as applicable:
1. Gross NPA (Stage 3 assets, gross) ratio 3.0% 2.9% 2.9% 2.9%;
il. Net NPA (Stage 3 assets, nes) r@tio 1.4%¢! 1.3% 1.4% 1.3%
T |Capital Adequacy Ratio (Calcutated as per RBI guidelines) 19.6% 20.3%) 18.8%)| 20.3%
W |Ucuidity Coverage Ratio (Calculated as per RBI guidelines) 282%)| 288% 221%) 288%

* Earnings Per Share is not annualised for interim peried.

Notes:
L
it.

iii.
iv.
v.

Cenain ratios/line items marked with remark "N/A" are not applicable since the Gompany Is a Non-banking financial Company registered with 1he Reserve 8ank of India
Debt equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / [Equity Share capital + Instruments entirely equity in nature + Other equity]

Networth = [Equity share capital + nstruments entirely equity In nature + Other equity]

Total debts to tolal assets = [Debt Securities + Borrowings {Other than Debt Securities) +Subordinated Liabilitles]/ Total assets

Net profit margin (%) = onw
R &
- (=

‘-o\)




Annexure 1: Security Cover Certificate As Per

54(3) of the

and

g b Board Of Indla { Listing Ol andD Req 2015 s on June 30,2025 (P I croras)|
Column A Column B Column C Column D Column E Column F ColumnG ColumnH Column| Column) Column K Column L I Column M [ Calumn N Cotumn 0
Exclusive Exclusive Parl-Passu Pari-P. cha Parl-Passu Assets notoffered | Ellmination (amount In
Charge Charge Charge assuCharge Charge o8 Securlty negative) (Total Cto H) Related to only those items covered by this certificate
Fucionlons “::':::f:hz'm Assots shared by porl | Other assets on Carrying /book valua for
s passu debtholder | whichtherels exclusive charge assets |  Market
cortificate relate |Debtforwhich|  Other Debifor (Inctudes debt for pari-Passu Deblamonnlcansiderad Market Value v valdo for par(passu
whichthls more thon once (dus to (orAs wheremarketvalus hnot |, Yalus for ts | Total Value(sketstts
this certificate| Secuted which this certificate charge orAssets Secenakishia or deasy | CHUEESNIE o
centificate exclusive plus parl charged an gy porl PASSU | Ly e market value M
belng Issued Debt Is Issued & other debt | (excluding Items) applicable (For Eg. Bank chary
beinglssued passucharge) Exclusive hasis | PPUcable (ForEg. Ban % | 5 not ascertainsblo
with parl-passu coveredIn Balance, DSRA market 8ssels ot applicable
charge) columnF) vatue s not applicabls) v
Book Value | Book Valuo Yes/No BookValue BookValue Relatingto Column F
ASSETS
Property, plant and equipment No 48.80 48.80
Capital work-in-progress 2.88 288 '3
Intangible assets under development 10.48 1048 o
Right of use assets No 65.89 65.89 3
No 2.57 257 =
39145 391.45 -
3,532.39 21,578.78 Yes 2,352.78 27,463.95 3,532.39 353239
No 178.81 178.81 L
Cash and cash equivalents NO 4,002.76 4,002.76
Bank balances other than cash n
andcas No 079 0.79 -
equivalents
Others Na 525.12 525.12
Total 3,532.39| 21,578.78 7,582.33 32,693.50 3,532.39 3,532.39
LIABILITIES
Debt securities to which this certificate pertains 3211.26 . Yes - 3.211.26 321126 321126
Other debt sharing pari-passu charge with above ) . . ) .
cebt
Other cedt { ECB+Sec) - 860.17 Yes - 860.17 : =
Subordinated debt - - No 2,214.58 2,214.58 = s
Borrowi ol - = 2 = =
Bank (TL) - 18,130.48 Yes . 18,130.48 2 E
Debt Securities ( PDY) - ~ No 106.44 106.44 =
Others (CP) = = No 788.40 788.40 =
Lila
Trade pay - - No 1,088,87 1,088.87 -
Lease Liabilities - - No 72.71 72.71 g -]
Provisions { Incl NPA) . - No 965.14 965.14 - <
Others -Liabilities = - No 131.13 131.13 C 2
Total 3,211.26| 18,990.65 6,367.27 27,569.18 3,211.28 1211-2!_
Cover on Book Value 11 b2 L1
Cover on Market Value
Pari-Passu Securlty
et Ratlo
Cover Ratio
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Independent Auditor’s Limited Review Report on quarterly Unaudited
Consolidated Financial Results pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To

The Board of Directors
TVS Credit Services Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited consolidated
financial results of M/s TVS Credit Services Limited (the “Parent Company”) and
its subsidiaries (the company and its subsidiaries together referred to as “the
group”) for the quarter ended 30t June 2025 ( the “ Statement”) being submitted
by the Parent Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015 as amended
from time to time (“Listing Regulations”) and Paragraph 7 of Operational Circular
SEBI/HO/DDHS/P/CIR/2021/613 "Continuous disclosure requirements for
listed Commercial Paper" dated 10th August 2021 , as amended.

This statement which is the responsibility of the Parent Company’s Management
and has been approved by the Board of Directors in its meeting held on 30 July
2025, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (“Ind As 34”) - “Interim
Financial Reporting”, prescribed under section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder, other accounting principles
generally accepted in India, the circulars, guidelines and directions issued by
Reserve Bank of India (“RBI”) from time to time (“RBI Guidelines”) and in
compliance with the Listing Regulations, as amended. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company’s personnel




CNGSN & Associates LLP Suri & Co.,

Chartered Accountants Chartered Accountants

AGASTYAR MANOR Guna Complex,

No.20, Raja Street,T.Nagar No.443 & 445,4thfloor, Main Building,
Chennai - 600017 Anna Salai

Teynampet, Chennai 600018

and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The Statement includes the results of the following Subsidiaries of the Parent
Company:

(i) Harita Two Wheeler Mall Private Limited
(ii) Harita ARC Private Limited
(iii) TVS Housing Finance Private Limited

Based on the review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results, which includes the result of the subsidiaries, as given in the
above paragraphs, prepared in accordance with the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act 2013 as amended
from time to time read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

Other Matters:

We did not review the interim financial results of the 3 subsidiaries included in
this statement, whose financial information reflects, total revenues of Rs. 0.26
Crores for the quarter ended 30th June 2025, and total net profit after tax of Rs.
0.19 Crores for the quarter ended 30" June 2025, and total comprehensive
income of Rs. 0.19 Crores for the quarter ended 30t June 2025 as considered in
this Statement.
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These figures have been furnished to us by the management. According to the
information and explanations given to us by the Management, the interim
financial information of the 3 subsidiaries are not material to the Group.

One of the joint statutory auditors has not audited or reviewed the comparative
financial information appearing in the statement of the quarter ended 30t June
2024. The comparative financial information appearing in the statement of the
corresponding quarter ended 30th June 2024 were reviewed by the previous joint
statutory auditors whose report dated 06th August 2024 expressed an unmodified

conclusion.

Our Conclusion is not modified in respect of the above matters.

For CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 004915S

(Apfnsra

C.N.Gangadaran
Partner

M No. 011205
Date: 30.07.2025

Place: Bengaluru
UDIN: 25011205BMIJGES5383

For Suri & Co.,
Chartered Accountants
Firm Regn. No. 004283S

Sam¥eev Aditya.M
Partner

M No. 229694
Date: 30.07.2025

Place: Bengaluru
UDIN: 25229694BMIIUE9173




TVS CREDIT SERVICES LIMITED

Regd office: "Chaltanya”, No.12, Khader Nawaz Khan Road, Chennal 600 006
Tel: 044-2833 2115
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

(Rs. In crores)
Quarter ended Year ended
SNo |Particulars June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025
(Unaudited) (n;fil:f-::ﬂ 1) (Unaudited) (Audited)
Revenue from operations
) |mterestincome 1.461.06 1,448.36 142229 5798.41
) |Feesand commission income 191.42 186.83 17428 736.46
i) .|Netgain on fairvalue changes on financial Instruments 44.50 3827 877 92.32
1) |Total revenue from operations 1,696.98 1,671.46 1,606.34 6,627.19
1) |Otherincome 0.43 201 0.37 393
) |Totalincome 1+11) 1,687.41 1,674.37 1,606.71 6,631.12
|Expenses
i) Finance casts 484.88 484,22 444.66 1,863.32
i) |Feesand commission expenses 110.88 105.08 140,60 527.16
i) {Impairment on financial instruments (nat) 299.42 31846 297.64 1295.36
) Employee bencfits expenses 296.60 254.48 314.80 113558
v)  |Depreciationand amortization expenses 1250 17.48 855 48.20
vi) Other expenses 249.68 193.03 212.70 736.97
wy Total expenses (IV) 1,453.96 1,372.75 1,419.35 5,604.59
v Profit before exceptional ftems and tax (III-IV) 243.45 301.62 18736 1,02653 |
Vi) Exceptional items - - & -
Vi)  |Profit before tax (V-Vi) 24345 301.62 18736 1,026.53
Vill) |Taxexpense
(1) Currenl tax 7266 95.17 75.60 324.07
(2) Delerred tax (10.18) (19.70) (28.87)| (65.61)
1X)  |Profit for the period/year (VII-VIll) 180.95 226.15 140.63 768,07
X) Other comprehensive income
A [()tems that will not be rectassified to profit orloss
-Remeasurement of the defined benefit plans (2.66) (1.73) - (10.64]
(ii) Income tax relating 10 items that will not be reclassified to profitorloss 0.67 0.44 - 268
L(A) (1.99) (1.28) - 7.%8)
B. (i) temns that will be reclassified to profit orioss
-Falrvalue change on cash flow hedge (3.39) (2.02) (3.70) (8.89)
-Fair value gain/(loss) on financlal instrumeants through other comprehensive income . (2.60) - (0.62)
(i) Income tax relating to items that will be reclassified to profit or loss 0.85 0.91 093 239
Subtotal (B) (2.54) (2.71) (2.77) (7.12)
Other comprehensive Income (A+B) (4.53) (4.00) (2.77) (15.08)
X1)  |Total Comprehensive Income for the period/year (IX+X) (Comprising Profit/(Loss) and other 176.42 22215 137.86 75299
p tve Income lor the period/year)
Net Profit attributable to
a) Owners of the Company 160.95 226.15 140.63 768.07
b) Non controlling Interest - % = -
Other Comprehensive income attributable to
&) Owners of the Company (4.53) {4.00) (2.77) {15.08)
b) Non controlling interest - . . .
Total Comprenensive income attributable to
a) Owners of the Company 176.42 222,15 137.86 752.99
b) Non controlling interest - . - .
X)) |Paid-up equity share capital (Face value of Rs. 10/- each) 236.27 236.27 236.27 236.27
¥y |Paic-up preference share capital (Face vale of Rs. 10/- each) 18.38 18.38 18.38 18.38
XIV)  |Other Equity 4,697.55
xv) Earnings per share (Face value of Rs. 10/- each) {not annualised for Interim period)
Basic (Rs.) 711 8.88 6.70 30.39
Diluted (Rs.) 711 8.88 5.70 30.39
ForTVS CREDIT SERVICES LIMITED
W
Place : Bengaluru Sudarshan Venu
Date : July 30, 2025 Chalrman
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VS Cradit Services Limited (‘the Group') is 8 Non-Banking Financlal Group registered /ith the Reserve Bank of India. The consalidated financlal results Include results of the
following companies:

Proportion of Ownership
Sl. No. |[Name of the Subsidiary (interest/voting power -%)
as on June 30, 2025
1 Harita ARC Private Umited 100%
2 |TVS Houslng Finance Private Limited 100%
3 Harita Two Wheeler Mall Private Limited 100%

The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on July 30, 2025 and subjected to
limited review carrled out by the Joint statutory audltors, pursuant to Regulation 52 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613 “Continuous disclosure requirements for Usted
Commercial Paper” dated August 10, 2021, as amended.

The above financial results of the Group have been prepared in accordance with Indlan Accounting Standards (‘Ind AS’) notified under the Companles (indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 ('the Act’) read with relevant rules
issued thereunder and the other accounting principles generally accepted In Indla. Besides, the group follows application guidance, clarifications, circulars and directions issued
by the Reserve Bank of India (RBI) for Non-Banking Financlal Companies (NBFC) or other regulators, as and whenthey are Issued and applicable.

There is no separate reportable segment as per Ind AS 108 on'Operating Segments' for the Group since it Is primarily engaged In the business of financing.

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC). CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indian
Accounting Standards, Non- Banking Financlal Companles (NBFCs) are required to create an impalrment reserve for any shortfall in impairment allowances under Ind A3 108 and
Income Recognition, Asset Classification and Provisioning (IRACP) norms (Including provision on standard assets). The Impalrment allowances under Ind AS 108 made by the Group|
exceeds the total provision required under IRACP (including standard asset provisioning), as at June 30, 2025 and accordingly, no amount is required to be transferred to
impairment reserve.
The Reserve Bank of India (RBI) vide Its circular no. RBI/2021-2022/125 DOR.STR.REC.68/21.04.048/2021-22, dated November 12, 2021 on "Prudential norms on Income
Recognition, Asset Classification and Provisioning (IRACP) pertaining to Advances - Clarifications", had clarified / harmonized certain aspects of extant regulatory guidelines with 2
view to ensuring uniformity in the implementation of IRACP norms across all lending institutions. The Group has Implemented the provisions of this circular under IRACP norms for|
regulatory purpose w.e.f. October 01, 2022, as clarified vide RBI circular no. RBI/2021-2022/158 DOR.STR.REC.85/21.04.048/2021-22 dated February 15, 2022. The Group
continues to prepare financial statements in accordance with Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 s
amended by the Companies (Indlan Accounting Standards) Rules, 2016 and the RBI circular dated March 13, 2020 on "Implementation of Indian Accounting Standards”.

The Group has been categarised as NBFC-ML under the RBI Scale Based Regulation Directions 2023, Accordingly, the Group has taken steps wherever applicable to ensura
compliance with the sald Regulation,

pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/P/CIR/2021/613 dated August 10, 2021, all Commercial Paper Issued on or after January 01, 2020 have been listed on the|
National Stock Exchange (NSE).

The Group does not foresee any requirement for impairment provision in respect of investment In Alternate Investment Fund (AIF) pursuant to the RBI circular RBI/2023-24/90,
DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 2023.
Details of loans transferred / acquired during the quarter ended June 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given
below:

(i) The Group has not transferred any Non-Performing Assets.

(1) The Group has not transferred any loan not in default.

{iii) The Group has not acquired any Special Mention Account.

(iv) The Group has not acqulred any stressed loan and loan not In default.

The figures for the preceding quarter March 31,2025 are the balancing figures between audited figures in respect of the full financlal year and the published year ta date figures upto
the end of third quarter of the respective financial year, which were subjected to limited review. :

Figures of previous periods have been regroupe%mmﬂary. o make them comparable with the current period.




13 Analytical Ratios and Other disclosures (Consolidated):

SL No. Description Quarter ended Year ended
June 30, 2026 March 31, 2025 June 30, 2024 March 31, 2025
a  |NetWorth(Rs. In Crores) 5,128.80 4,952.20 4,336.80 4,852.20
b  |NetProfit After Tax (Rs. In Crores) 180.95 226.15 140.63 768.07
¢ |Basic Earnings Per Share* 711 8.88 5.70 30.39
d Diluted Earnings Per Share* 7.11 8.88 5.70 30.39
e |DebtEquity Ratio 4,94 4,99 5.40 4.99
f  |Total Debtto Total Assets 79.6% 79.5% 79.3% 79.6%
g |Debtservice coverage ratio NA NA NA NA
h Interest service coverage ratio NA NA NA NA
i Outstanding redeemable preference shares:
i. Quantity Nil Nil NIl Nil
ii. Value Nil Nil Nil NIt
I Capital redemption reserve/debenture redemptionreserve NA NA| NA| NA
k |Longterm debt to working capital NA NA NA! NA
| |Bad debt to account receivable ratio NA NA NA NA|
m  |Current ratio NA NA NA NA
n Current liability ratio NA NA NA NA|
o |Debtors turnover NA NA NA NA/
p  |Inventory turnover NA NA NA NA
q Operating margin NA NA NA NA
r Net profit margin 10.7% 13.5% 8.8% 11.6%
s Sector specific equivalent ratio, as applicable:
|. Gross NPA (Stage 3 assets, gross) ratio NA| NA| NA| NA|
ii. Net NPA (Stage 3 assets, net) ratio NA NA NA NA|
t Capital Adequacy Ratio (Calculated as per RBI guidelines) NA NA NA NA
u |Uquidity Coverage Ratio (Calculated as per RBI guidelines) NA NA NA| NA

* Eamings Per Share is not annualised for interim period.

Notes:

L Certaln ratios/line items marked with remark "N/A" are not applicable since the Group is a Non-banking financial Group registered with the Reserve Bank of India
iIl.  Debtequity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / [Equity Share capital + Instruments entirely equity in nature

+Other equity]

iil.  Networth=[Equity share capital + Instruments entirely equity In nature + Other equity]
iv.  Total debts to total assets = [Debt Securities + Borrowlngs (Other than Debt Securities) + Subordinated Liabilities)/ Total assets

v.  Netprofit margin (%) = Profit after tax / Total income






