TVS CREDI "‘ TVS CREDIT SERVICES LIMITED

30t July 2025

The Manager,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, 5™ Floor,
Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051

Dear Sirs,

Sub: Outcome of the Board Meeting - Compliance under Regulation 51(2) and 52 read
with Part B of Schedule III of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 for the quarter ended 30 June 2025

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the Company, at
its Meeting held today i.e. 30™ July 2025, have, inter alia, approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter ended 30" June 2025 ("Financial
Results").

Copy of the said Financial Results together with Limited Review Reports issued by the Joint
Statutory Auditors of the Company, M/s. CNGSN Associates LLP, Chartered Accountants, Chennai
and M/s. Suri & Co, Chartered Accountants, Chennai are enclosed herewith.

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the
prescribed format is annexed to the Financial Results.

Also, please find enclosed a statement in terms of Regulations 52(7) and 52 (7A) of the SEBI Listing
Regulations.

The meeting commenced at 2.00 p.m. and concluded at 4.00 p.m.
This may kindly be taken on your records.

Thanking you,
Yours faithfully,
For TVS Credit Services Limited

CHETAN NAGE 53505550 520 10530
Chetan Nage
Company Secretary

Encl: As above

Regd. Office: Chaitanya, No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai - 600 006. Phone: 044 - 2833 2115 Fax: 044 - 2833 2113
Corp. Office: No. 29, Jayalakshmi Estates, Third Floor, Haddows Road, Nungambakkam, Chennai - 600 006. Phone: 044 - 2828 6500 Fox: 044 - 2828 6570
Website: www.ivscredit.com Toll free number: 1800 103 5005 €CIN: U65920TN2008PLC069758




CNGSN & Associates LLP Suri & Co.,

Chartered Accountants Chartered Accountants

AGASTYAR MANOR Guna Complex,

No.20, Raja Street,T.Nagar No.443 & 445 ,4"Mfloor, Main Building,
Chennai — 600017 Anna Salai

Teynampet, Chennai 600018

Independent Auditor’s Limited Review Report on quarterly Unaudited
Standalone Financial Results pursuant to Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
TVS Credit Services Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited standalone financial
results of M/s TVS Credit Services Limited (“the Company”) for the quarter ended
30t June 2025 being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015 as amended from time to time (“the Listing Regulations”) and
Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613
"Continuous disclosure requirements for listed Commercial Paper" dated 10t

August 2021 , as amended.

This statement which is the responsibility of the Company’s Management and has
been approved by the Board of Directors in its meeting held on 30t July 2025,
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (“Ind As 34”) - “Interim
Financial Reporting”, prescribed under section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time (“RBI Guidelines”) and
in compliance with the Listing Regulations, as amended. Our responsibility is to

express a conclusion on the Statement based on our review.




CNGSN & Associates LLP Suri & Co.,

Chartered Accountants Chartered Accountants

AGASTYAR MANOR Guna Complex,

No.20, Raja Street,T.Nagar No.443 & 445,4hfloor, Main Building,
Chennai - 600017 Anna Salai

Teynampet, Chennai 600018

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the standalone financial statements
are free of material misstatements. A review is limited primarily to inquiries of
Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on the review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act 2013 as amended
from time to time read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification,

provisioning and other related matters.




CNGSN & Associates LLP Suri & Co.,

Chartered Accountants Chartered Accountants

AGASTYAR MANOR Guna Complex,

No.20, Raja Street,T.Nagar No.443 & 445,4"floor, Main Building,
Chennai - 600017 Anna Salai

Teynampet, Chennai 600018

Other Matters:

One of the joint statutory auditors has not audited or reviewed the comparative
financial information appearing in the statement of the quarter ended 30t June
2024. The comparative financial information appearing in the statement of the
corresponding quarter ended 30t June 2024 were reviewed by the previous joint
statutory auditors whose report dated 06t August 2024 expressed an unmodified

conclusion.

Our Conclusion is not modified in respect of this matter.

For CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 004915S

@3\7

C.N.Gangadaran

Partner

M No. 011205

Date: 30.07.2025

Place: Bengaluru

UDIN: 25011205BMIJGD1627

For Suri & Co.,
Chartered Accountants
Firm Regn. No. O 83

Sanjeev Aditya.M

Partner

M No. 229694

Date: 30.07.2025

Place: Bengaluru

UDIN: 25229694BMIIUG8793

FRN: 0042835

Chennai




TVS CREDIT SERVICES LIMITED

Regd office: "Chaltanya®, No.12, Khader Nawaz Khan Road, Chennal 600006
Tel:044-2833 2115
Website : www.tvscredit.com Emall: secretarlal@tvscredit.com CIN: UB5920TN2008PLC089758
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025
(Rs. In crores)
S.No.|Particulars Quarter ended Year ended
June 30, 2025 March 31, 2025 June 30,2024 March 31, 2025
Aud
(Unaudited) (Andite) {Unaudited) (Audited)
Revenue from operations SRAteC N 12)
i) |Interestincome
1,460.80
ii) |Fees and commission income 'l::': p 1'::2:: 1"’;:0" ol
ill) [Netgain on fair value changes on financial instruments - ! n T
: l 44,50 36.27 9.77 92.32
Total revenue fro| ratl
) |Totalrevenue from operations 1,696.72 1,671.17 1,606.08 5,826.10
1l) |Otherincome 0.43 292 0.37 393
n Tot +
)] E: :elrllsn::me {1+ 1,697.15 1,674.09 1,606.43 8,630.03
) |Finance costs
484.88 484.22 444.88 1,863,
i) |Fees and commission expenses 110.88 105.08 140.60 giﬁ
ili) |impalrment on financial instruments {net) 299.42 318.46 297-63 I.BS.SS
Iv) |Employec benefits expenses 296.60 254:43 314.80 1 135.58
v} |Depreciation and smortization expenses 12.50 17.48 895 . 46.20
vi) |Other expenses 249.66 183.03 21269 728.97
V) [Totalexpenses (IV) 1,453.94 1,372.75 1,419.33 5,604.59
V] |Profit before exceptional items and tax (1n-1v) 243.21 301.34 187.10 1,025.44
V1) |Exceptional items - & = =
Vi) |Profitbefore tax (V-Vi) 243.21 301.34 187.10 1,025.44
VIIlj |Taxexpense
(1) Current tax 72,59 95.10 75.54 32380
(2) Deterred tax (10.16) (19.70) (28.87) {65.61)
1X) |Profitforthe periodiyear (VII-VIII) 180.78 225.94 140.43 767.35
X) |Other comprehensive Income
A. | (i) ltems that will not be reclassified to prafitar loss
-Remeasurement of the defined benefit plans (2.66) (1.73) - (10.64)
(i} Income tax relating to Items that will not be reclassified to profitor loss 0.67 0.44 - 288
Subtotal (A) (4.99) (1.289) > {7.96)
8. |(I) items thatwill be reclassified to profit or loss
-Fair value change on cash flow hedge (3.39)’ (1.02) (3.70) (8.89)
-Fair value galn/(10ss) an financial instruments through other comprehensive income r {2.60) - (0.62)
(ii) Income 1ax relating to items that will be reclassified to profit or loss 0.85 0.91 0.93 239
Subtotal (B) (2.54) (2.71) @7) @12
Other comprehensive income (A+B) (4.53) (4.00) 277 (1s.08)
Xl) |Totalcompr I for the period/year (IX+X) (Comprising profit and other comprehensive 176.25 221.94 137.66 752.17
income far the period/year)
X1} |Paid-up equity share capital (Face value of Rs. 10/- each) 236.27 236.27 236.27 23627
Xill) |Pzid-up preferance share capital (Face value of Rs. 10/- each) 18.38 18.38 18.38 18.38
4
x1v) [otherequity ) i
Eamings per share (Face value of Rs. 10/- each) (not annualised for interim period)
) Bas.c':;_’ 7.10 8.87 5.69 3038
Diluted (Rs.) 7.10 8.87 5.69 30.38
For TVS CREDIT SERVICES LIMITED
Z
(A
Sudarshan Venu
Place: Bengaluru Chalrman
Date : July 30,2025 @

9\)




[Notes:
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VS Credit Servicos Limited ['the Compary) 1s 8 Non-Banking Financial Company ragisterad with tira Resérve Bank of indla.
Tha abave financinl results have been reviewed by the Audit Comnittes artd subtequently approved by the Roard of Ditectors of the Gampary At thelr manting hetd on July 30, 2025 and subjactad to limitad
52 of tha Securities and Exchange Board of India ("SEBI") (Listing Obligatiana ond D Raqulr 17 20186, "i

review cared oul by the joint utlitors, putsuant 16 Rag
amended ahd Paragraph 7 of Dperational Clrculat SEBIHO/DDHS/P/CIR/2021/613 “Continuous ita for listed G It Papar” dated Augnat 10, 2021, a3 amendad.
ol In aceordance with Indlan Accounting Standards (‘Ind AS') notified undar tha Companies (Indlari Aceaunting Standards) Rules, 2015 as amended|

The above financial results of the Company have haen prep
by the Comphnies (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 (‘tha Act’) read with relevant rules Issved thereunder and other accounting principlas|

pted In India. Bosides, the Company Tollows application g clarfications, and directions Issued by the Reserve Bank of Indla (RBI) for Non-Bankdng Financlal Companies (NBFC)

4 y
orother regulators, as andwhen they are Issued and applicable.
There Is no separate reportable segment as per Ind AS 108 on 'Operating Segments'

for the Company since the Company Is primarily engaged in the business of financing.
09/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indlan Accounting Standards, Kon- Banking|

In terms of the requirement as per RBI notification o. RBI1/2019-20/170 DOR (NBFC). CC.PD.No.1
Financlal Companies (NBFCs) are required 1o create an Impalment reserve for any In impal 1 under (nd AS 109 and Income Recognltion, Assat Classification and Provisioning (IRECP)
norms (Including provision on assels), The Impalrment as under Ind AS 109 matle by the Company ds the total p quired under IRACP (Including standard asset provisioning, as
at June 30, 2025 and accordingly, no amount Is required to be transferred to impalrment reserve,

"prudantial norms on Income Recognition, Asset Classltication ard

The Reserve Bank of Indla (RBI) vide Its circular no. RBI/2021-2022/125 DOR.STR.REC.68/21.04.048/2021-22, dated November 12, 2021 on

F g {IRACP) p g 1o Advances - Clarifications®, had clarified 7 harmonized cerlaln aspacts of extant regulatory guidelines with a view to ring ur Ity In the Imp of IRACP notmis|
across all tending Institutions. The Company has Implemented the provisions of this clrcular under \RACP norms for regulatory purposa w.¢.f. October 01, 2022, s clarlffed vide ABI clrcular no. RBI/2021-
2022/158 DOR.STR.REC.85/21.04,048/2021-22 dated Febroary 15, 2022. The Company conlinues to prepare linanclal stalaments In accordance with Indlan Accounting Standards (‘Ind AS’) notifled under the|
Companles (Indian Accounting Standards) Rules, 2015 as amended by the Companles (Indlan Accounting Standards) Rules, 2016 and the RBI circular dated March 13, 2020 on “Implementation of Indian

Accounting Standards®.
The Company has been categorised as NBFC-ML under Ihe RBI Scale Based Regulation Directions 2023. gly, the C has taken steps wherever Applicablo ta ensure campliance with the said|
Regulation.

Pursuant to SEB! Clrcular no. SEBIHO/DDHS/DDHS/PICIR/2021/613 dated August 10, 2021,
The Company does not foresee any requirement for Impalrment provision in respect of
DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 2023.

As on June 30, 2025, the security cover available in respect of secured non convertible debt securities Is 1.1 The securlty cover cetificate as per Regulation
Listing and D Requirements ) Regulations 2015 is attached as Annexure 1.

Details of loans transterred / acquired during the quarter ended June 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated Seprember 24, 2021 are given below.

(i) The Company has not transterred any Non-Performing Assels.

(if) The Company has not transferred any loan not In detault.

(ili) The Company has not acquired any Special Menlion Account.

{iv The Company has not acquired any stressed loan and loan notin default.
quarter March 31,2025 are the balancing figures betvieen audited figures in respect of the full financial year and Whe published year to date figures upto the end of third quarter of the

all Commercial Paper Issued on or after January 01, 2020 have heen listed on the National Stock Excnange (NSE).
( Fund (AIF) pursuant 1o the R8I clrcular RBI/2023-24/50

tin

54(3) of the Securities and Excharige Board of India {

The figures for the preceding
respective financlal year, which were subjected to limited review.

Flgures of previous periods have been re, " wno&ver ssary, 1o make them comparable with the current period.
7 e




14 Information as required by Regulation 52(4) of the Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Quarter ended Year ended
i D June 30, 2026 March 31, 2025 June 30, 2024 March 31, 2025
a |NelWorth (Rs. In Crores) 5,124.34 4,947.62 4,333.15 404792
b Net Profit After Tax (Rs. In Crores) 180.78 225.94 140.43 767.25
¢ |Basic Eamnings Per Share™ 7.10 8.87 5.69 3035
d Diluted Earnings Per Share* 7.10 B.37 569 30.36
e |Debt Equity Ratio 494 469 540 499
[ Total Debt to Total Assels 79.6% 79.5% 79.3%)| 79.6%,
g |Debtservice coverage ratio NA NA NA NA|
h |interest service coverage ratio NA NA NA NA
i Dutstanding redeemable preference shares:
i. Quantity NIl Nil Nil Nil
il. Value Nil Nil NIl Nil
i Capital Pl debenture r plion reserve NA NA| NA NA
k |Longterm debt 1o working capital NA NA NA NA|
| |Bad debt to account recelvable ratio NA NA BMA NA|
m  |Cument ratio NA NA NA NA
n  |Current liabiiity ratio NA NA NA NA
o0 |Debtors tumover NA NA NA NA|
p |Inventory tumover NA NA| NA NA
q |O margin NA NA HA NA
r Net proint margin 10.7% 13.5% B.7% 118%
s Sector specific equivalent ratio, as applicable:
I, Gross NPA [Stage 3 assets, gross) ratio 3.0% 2.9% 2 9% 2.5%
il. Net NPA (Stage 3 assets, net) ratio 1.4% 1.3% 1.4% 1.3%|
t . |Capital Adequacy Ratio (C j as per RBI 1 19.6%) 20.3% 18.9%) 20.3%
o |Uguidity Coverage Ratio (Calculated as per RBI guidelines) 28294 280%) 221%) 288%
* Earnings Per Share Is not annualised for interim penod.
Notes:
L Cenainratios/line items marked with remark "N/A" are not applicable since the Company Is 8 Non-banking financial Company reg: with e 8ank of India

it
1.

.

v.

Debt equity ratio = [Debt Securities + Borrowings (Other than Debt Securitles) + Subordinated Liabilities) / [Equity Share capital + Instruments entirely equity in nature + Other equty]

Networth = [Equity share capital + Instzuments entirely equity in nature + Other equity]
Total debts to tolal assets = [Debt Securities +Borrowings {Other than Debt Securities) + Subordinated Liabllitles] / Total assets

Net profitmargin (%) = me
ZRLE
=)




Annexure 1: Security Cover Certificate As Per 54(3) of the fes and Exch Board Of India{ Lisuing Obligations and Disclosure Requivements)Regulation, 2015 os on June 30, 2025 (Pl In croras)
Column A ColumnB ColumnC Column D Column E Column F Column @ ColumnH Column| Column) Column X ColumnL | Column™ [ Calumn M Cotumn O
Exclusive Exclusive Parl- Passu Parl-Passu Assets notoffered | Eimination {(amount In
Charge Charge Charge Pt FessuChargs Charge as Securhty negativa) (Total Cto H) Relatad to only thase ltems covered by this ceriificate
— D!:G'cﬂ:::nhu‘l'm Assots shared by porl | Otherassots on Corrying /book valua for
culors asset for whic s pussudebtholder | whichtherels oxcluslve charge assets Market =
cortificate relate |Debtforwhich|  Other DEbUOr | ugesdebttor |  pari-Passu Eablsmotint conserid Harket Value value for parl psisu
which this more than once (due to forassete, | "SR marketuniug ol ] Vatul for narguavsots | Totel Vatue{=Kk+LoMs
this certificate| Secured ‘which this certificate charge P ascerialnable or parl passu shamy
certificate exclushve plus parl chargedan where market value L]
belng Issued Debt Sl iend Is Issued & other debt | (excluding Items, assucharge) applicable (For Eg. Dank charge Insbie
: withpari-passu | coveredin ’ L Exclusivebasts| b vonce, DSRAmarket | assars | ":::":::;::b
charge) column F) value Is not applicabla) i
Book Value | Dook Valuo Yes/No Book Value Book Value ta Column F
[ASSETS
|Property, plant and equipment No 48.80 48.60
Capital work-n-progress 2.88 288 2
Intangible assets under development 10.48 10.48
Right of use assets No 65.89 65.89 =
Intangible assets No 257 2.57 =
39145 39145 -
3.532.39 21,578.78 Yes 2,352.78 2746395 353239 3.532.39
Trade receivables No 178.81 178.81
Cash and cash eguivalents. No 4.002.78 4.002.76
Bank balances other than cash and cash No 0.79 0.79
uivalents
Others Ma 525.12 525.12
Total 3,532.30| 2157878 7,582.33 32,693.50 3,532.29 3.532.39
LIABILITIES
Debt securities to which this certificate pertains 3,211.26 Yes - 3.211.26 321126 321128
Other debt sharing pari-passu charge with above ) = . = 4
- 860.17 Yes - 860.17 <
- - No 2,214.58 2.214.58 2 -
- 18,130.48 Yes 4 18,130.48 - =
Debt Securities { PD!) . - No 106.44 106.44 - z
Others (CP) 5 = No 788.40 78840 =
Trade payables - - No 1,088.87 1,088 87 -
Lease Liabilities - - No 7271 72.71 E t
Provisions { Inci NPA) - - No 965.14 965,14 =
Others -Liabiliti = 2 No 131.13 13113 = :
Total 3,211.26 | 18,990.65 5,367.27 27,569.18 321126 321126 |
11
Cover on Book Value 11 11
Cover on Market Valve
[Eclusive Parl-Passu Securlty
Secortly er Ratlo
Cover Ratlo
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S U r' & ‘ O Offices: Chennai, Madurai, Coimbatore,
. Thiruvananthapuram, Coonoor,

CHARTERED ACCOUNTANTS Bengaluru, Kochi & Mumbai

CERTIFICATE

To

Board of Directors,

TVS Credit Services Limited
Chaitanya, No.12,

Khader Nawaz Khan Road,
Nungambakkam,

Chennai - 600006

Independent Statutory Auditor's Certificate with respect to maintenance of security
cover pursuant to Regulation 54 of the Securities and Exchange Board of India (listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

1. We, Suri & Co Chartered Accountants, are the Statutory Auditors of TVS credit services
Limited ("the Company") and have been requested by the Company to certify the
accompanying Statement showing 'Security Cover' for the listed non-convertible debt
securities as at June 30, 2025 (the "Statement") pursuant to the requirements of the
Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI Regulations").

Accordingly, the Company has prepared the details of security cover available for
debenture holders in accordance with the financial statements as of June 30, 2025 and
other relevant records/documents maintained by the Company as per attached Certificate
and Annexure-1 to the unaudited standalone financial results. We have stamped the
same for identification purposes.

2. We understand that this certificate is required by the Company for the purpose of
submission with National Stock Exchange of India Limited and IDBI Trusteeship Services
Limited and Beacon Trusteeship Ltd with respect to maintenance of asset cover in
respect of listed non-convertible debt securities of the Company as per Regulation 54 of
Securities and Exchange Board of India (Listing Obligation & Disclosure Requirements)

Regulation, 2015 ("Regulations") in the format notified by SEBI vide circular no.

@ >< a

suriandco.com chennai@suriandco.com +91- 44 - 28251140 / 1150,
+91-9840012508

ex, No. 443 & 445 ,4th Floor, Main Building,
Anna Salai, Teynampet, Chennai - 600 018

GSTIN - 33AABFS5023Q122




Management Responsibility

3. The preparation of the accompanying statement is the responsibility of the management
of the Company. This responsibility includes designing, implementing and maintaining
internal control relevant to the preparation of the statement, the preparation and
maintenance of books of accounts based on which the statement has been drawn up for
the purpose of this certificate, all accounting and other relevant supporting records and
documents and applying an appropriate basis of preparation, and making estimates that

are reasonable in the circumstances.

4. The management is also responsible for ensuring that the company complies with all the
relevant requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and

other applicable laws and regulations, as applicable.

Auditor’s Responsibility

5. Our responsibility for the purpose of this certificate is to certify the book values as
considered in the Statement, in relation to the computation of Security cover, is in
agreement with the standalone financial results as at and for the quarter ended June 30

2025.

6. We have reviewed the Financial Results for the quarter ended June 30, 2025, prepared
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an
unmodified conclusion vide our report dated July 30, 2025. Our review of these unaudited
standalone financial results for the quarter ended June 30, 2025, was conducted in
accordance with the Standard on Review engagements (SRE) 2410, “Review on Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the

Institute of Chartered Accountants of India (“ICAI”) respectively.

7. We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the

Code of Ethics issued by the Institute of Chartered Accountants of India.




8. We have complied with the relevant requirements of the Standard on Quality Control - 1,
“Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements”.

9. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned above. The procedures
performed vary in nature and timing from, and are less in extent than for, a reasonable
assurance engagement. Consequently, the level of assurance obtained is substantially
lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. Accordingly, we have performed the following procedures in

relation to the Statement:

(a) Obtained and read the Debenture Trust Deed in respect of the secured Debentures
and noted the asset cover percentage required to be maintained by the Company in
respect of such Debentures.

(b) Traced and agreed the principal amount of the Debentures outstanding as on June
30, 2025, to the unaudited standalone financial results of the Company.

(c) Obtained and read the particulars of asset cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Deed.

(d) Traced the value of assets indicated in Annexure-1 of the Statement to the reviewed
financial results of the Company and unaudited books of account maintained by the
Company as on June 30, 2025.

(e) Examined and verified the arithmetical accuracy of the computation of asset cover

indicated in Annexure-1 of the Statement.

Conclusion

10. Based on the procedures performed by us, as referred to in paragraph 9 above and
according to the information and explanations received and Management representations

obtained, nothing has come to our attention that causes us to believe that:

(a) The computation of security cover available for debenture holders contained in
the Annexure-1 is not in agreement with the unaudited standalone financial
results and books of accounts and other relevant records and documents

maintained by the Company.




(b) Security cover available for debenture holders is not 100% or more than the
cover required as per Offer Document/ Information Memorandum in respect of

listed debt securities.

Restriction on Use

This certificate is being issued to the Company pursuant to the requirements of Regulation
54 of the Securities and Exchange Board of India (listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). Our certificate should not be used for any
other purpose or by any person other than the addressees of this certificate. Accordingly, we
do not accept or assume any liability or duty of care to any other person to whom this
certificate is shown or into whose hands it may come save where expressly agreed by our

prior consent in writing.

For Suri & Co.,
Chartered Accountants
FRN: 004283S

FRN: 0042835

Chennai

Sanjeev Aditya M
Place: Bengaluru Partner
Date: 30-07-2025 M No: 229694
UDIN: 25229694BMIIUF6151




CNGSN &

Associates LLP Suri & Co.,

Chartered Accountants Chartered Accountants

AGASTYAR MANOR Guna Complex,

No.20, Raja Street,T.Nagar No0.443 & 445,4™floor, Main Building,
Chennai - 600017 Anna Salai

Teynampet, Chennai 600018

Independent Auditor’s Limited Review Report on quarterly Unaudited
Consolidated Financial Results pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To

The Board of Directors
TVS Credit Services Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited consolidated
financial results of M/s TVS Credit Services Limited (the “Parent Company”) and
its subsidiaries (the company and its subsidiaries together referred to as “the
group”) for the quarter ended 30t June 2025 ( the “ Statement”) being submitted
by the Parent Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015 as amended
from time to time (“Listing Regulations”) and Paragraph 7 of Operational Circular
SEBI/HO/DDHS/P/CIR/2021/613 "Continuous disclosure requirements for
listed Commercial Paper" dated 10t August 2021 , as amended.

This statement which is the responsibility of the Parent Company’s Management
and has been approved by the Board of Directors in its meeting held on 30% July
2025, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (“Ind As 347) - “Interim
Financial Reporting”, prescribed under section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder, other accounting principles
generally accepted in India, the circulars, guidelines and directions issued by
Reserve Bank of India (“RBI”) from time to time (“RBI Guidelines”) and in
compliance with the Listing Regulations, as amended. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company’s personnel
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and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The Statement includes the results of the following Subsidiaries of the Parent
Company:

(i) Harita Two Wheeler Mall Private Limited
(ii) Harita ARC Private Limited
(i1i) TVS Housing Finance Private Limited

Based on the review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results, which includes the result of the subsidiaries, as given in the
above paragraphs, prepared in accordance with the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act 2013 as amended
from time to time read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

Other Matters:

We did not review the interim financial results of the 3 subsidiaries included in
this statement, whose financial information reflects, total revenues of Rs. 0.26
Crores for the quarter ended 30t June 2025, and total net profit after tax of Rs.
0.19 Crores for the quarter ended 30* June 2025, and total comprehensive
income of Rs. 0.19 Crores for the quarter ended 30t June 2025 as considered in
this Statement.
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These figures have been furnished to us by the management. According to the
information and explanations given to us by the Management, the interim
financial information of the 3 subsidiaries are not material to the Group.

One of the joint statutory auditors has not audited or reviewed the comparative
financial information appearing in the statement of the quarter ended 30t June
2024. The comparative financial information appearing in the statement of the
corresponding quarter ended 30t June 2024 were reviewed by the previous joint
statutory auditors whose report dated 06th August 2024 expressed an unmodified

conclusion.

Our Conclusion is not modified in respect of the above matters.

For CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 004915S

(Aflssrrr"

C.N.Gangadaran
Partner

M No. 011205
Date: 30.07.2025

Place: Bengaluru
UDIN: 25011205BMIJGES383

For Suri & Co.,
Chartered Accountants
Firm Regn. No. 004283S

SamYeev Aditya.M
Partner

M No. 229694
Date: 30.07.2025

Place: Bengaluru
UDIN: 25229694BMIIUE9173
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

(Rs. Incrores)
P Quarter ended Year anded
il g June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025
(Unaudited) i :;'::'::; i (Unaudited) (Audited)
R from op
) [interestincome 1,461.08 144838 142229 5.798.41
U] Fees and commission income 191,42 186.83 174.28 736.46
i) | Netgain on fairvalue changes on financial Instruments 4450 3877 077 9232
1) |votalrevenue from operations 1,698.98 167146 1,606.34 6,627.19
) |Otherincome 0.43 2601 0.37 393
) |Totatincome f1+1) 1,697.41 1,674.37 1,606.71 6,631.12
Expenses
) |Fnsncecosts 48488 484.22 444 66 1,863.32
n Fees and commission expenses 110.88 105.08 140.60 527.16
i) [Impairment on tinancial instruments (nat) 299.42 31846 297.64 1295.36
) Employee bencfits expenses 296.60 254,48 314.30 113558
v) Dep! ion and amortization expenses 1250 17.48 885 48.20
i) Otherexpenses 249.68 193.03 212.70 736.97
v} |Total expenses (IV) 1,453.96 1,372.75 1,419.35 5,504.59
vl Profit betore exceptional ftems and tax (lII-IV) 243.45 301.62 18736 1,026.53
Vi)  |Exceptionalitems - - - -
Vi)  |Profit before tax {V-Vl) 243.45 301.62 18736 1,026.53
Vi)  |Taxexpense
(1) Current tax 72.66 95.17 73.60 324.07
(2) Deferred rax {10.16) (19.70) (28.87) (65.61)
1X) Prafit for the periad/year (VII-VIIl) 180.95 22615 140.63 788.07
X) Other comprehensive income
A (i) tems that will not be reclasslfied to profit or loss
-Remeasurement of the defined benefit plans (2.66) {1.73) - (10.84)
(ii) Incomne tax relating 10 items that will not be reclassified to profitor loss 0.67 0.44 - 268
Subtotal (A) (1.99) (1.29) - (7.56)
B. (i) items that will be reclassified to profit orloss
-Falrvalue change on cash flow hedge (3.39) (1.02) (8.70) (8.89j
-Fair valua gain/(loss) on financlal instruments through other comprehensive income - (2.60) - (0.62)
(i) Income tax relating to items that will be reclassified to profit or loss 0.85 0.91 093 238
Subtotal (B) (2.54) (2.71) 2.77) (7.12)
Other comprehensive Income (A+B) (4.53) (4.00) (2.77) (15.08)
Xi) Tatal Comprehensive Income for the perlod/year (IX+X) (Comprising Proliv/(Lass) and other 176.42 22215 137.86 752.99
comprehensive Income for the period/year)
Net Profit attributable 0
a) Owners of the Company 180.95 22615 140.63 768.07
b) Non controlling Interest o ” = -
Other Comp income to
a) Owners of the Company (4.53) {4.00) (2.77) {15.08)
) Non controlling interest - - . -
Total Comprehensive income attributable to
a) Owners of the Company 176.42 222,15 137.86 75293
b) Non controlling imerest - - - "
i) |Paid-up equity share capital (Face value of Rs. 10/- each) 236.27 236.27 23627 236.27
Xl)  |Palé-up preference share capital (Face value of Rs. 10/- each) 18.38 18.38 18.38 18,38
Xv)  |Other Equity 4,697.55
XV)  |Earnings per share (Face value of Rs. 10/- each) (not annualised for interim period)
Basic (Rs.) 711 8.88 5.70 30.39
Diluted (Rs.) 7.11 8.88 570 30.39
For TVS CREDIT SERVICES LIMITED
B
Place: Bengaluni Sudarshan Venu
Date : July 30, 2025 Chalrman
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Notes:

TVS Credit Services Umited (the Group') Is a Non-Banking Financlal Group registered with the Reserve Bank of India. The consolidated financlal results Include results of the
following companies:

Proportion of Ownership
Sl. No. |Name of the Subsidiary (Interest/voting power -%)
as on June 30, 2025
Harlta ARC Private Limited 100%
2 TVS Houslng Finance Private Limited 100%
3 |Harita Two Wheeler Mall Private Limited 100%

The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on July 30, 2025 and sublected to!
{Imited review carrled out by the Joint statutory auditors, pursuant to Regulation 52 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and Paragraph 7 of Operational Clrcular SEBI/HO/DDHS/P/CIR/2021/613 “Continuous disclosure requirements for (isted
Commercial Paper” dated August 10,2021, as amended.

The above financlal results of the Group have been prepared In accordance with Indian Accounting Standards (‘ind AS') notified under the Companles (Indian Accounting Standards)
Rules, 2015 as amended by the Companles (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 ('the Act’) read with relevant rules
fssued thereunder and the other accounting principles generally accepted In Indla. Besides, the group follows application guidance, clarifications, circulars and directions issued
by the Reserve Bank of India (RBI) for Non-Banking Financlal Companles (NBFC) or other regulators, as and when they are Issued and applicable.

Thereis no separate reportable segment as per Ind AS 108 on'Operating Segments' for the Group since it Is primarily engaged In the business of financing.

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC). CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indian
Accounting Standards, Non- Banking Financlal Companies (NBFCs) are required to create an Impalrment reserve for any shortfall in impairment allowances under Ind AS 10% and
Income Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The Impalrment allowances under Ind AS 109 made by the Group!
exceeds the total provision required under IRACP (including standard asset provisioning), as at June 30, 2025 and accordingly, no amount is required to be transferred 1o
impairment reserve.
The Reserve Bank of India (RBI) vide fts circular no. RBI/2021-2022/125 DOR.STI R.REC.68/21.04.048/2021-22, dated November 12, 2021 on "Prudentizl norms on Income|
Recognition, Asset Classification and Provisioning (IRACP) pertaining to Advances - Clarifications, had clarified / harmonized certain aspects of extant regulatory guidelines with 2
view to ensuring uniformity in the implementation of IRACP norms across all lending Institutions. The Group has implemented the provisions of this circular under IRACP norms for|
regulatory purpose w.e.t. October 01, 2022, as clarified vide RBI circular no. RBI/2021-2022/158 DOR.STR.REC.85/21.04.048/2021-22 dated February 15, 2022. The Group
continues to prepare financlal statements in accordance with Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 2s
amended by the Companies (Indian Accounting Standards) Rules, 2016 and the RBI circular dated March 13, 2020 on "implementation of Indian Accounting Standards”.

The Group has been categorised as NBFC-ML under the RBI Scale Based Regulation Directions 2023. Accordingly, the Group has taken steps wherever applicable to ensurs
compliance with the sald Regulation.

Pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/P/CIR/2021/613 dated August 10, 2021, all Commercial Paper issued on or after January 01, 2020 have been listed on the
National Stock Exchange (NSE).

The Group does not foresee any requirement for impairment provision in respect of investment In Alternate Investment Fund (AIF) pursuant to the RBI circular RBI/2023-24/50
DOR.STR.REC.58/21.04,048/2023-24 dated December 19, 2023.
Details of loans transferred / acquired during the quarter ended June 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given
below:

(i) The Group has not transferred any Non-Performing Assets.

(Ii) The Group has not transferred any loan not in default.

(iif) The Group has not acquired any Special Mention Account.

(iv) The Group has notacquired any stressed loan and loan not In default.

The figures for the preceding quarter March 31,2025 are the balancing figures between audited figures in respect of the full financlal year and the published year to date figures upto
the end of third quarter of the respective financial year, which were subjected to limited review. '

Figures of previous periods have been regrouped ver] ssary, to make them comparable with the current period.
.
™~




13  Analytical Ratios and Other disclosures (Consolidated):

sL No. Description Quarter ended Yearended
Junc 30, 20256 March 31, 2025 June 30, 2024 March 31, 2025
a  |NetWorth (Rs. In Crores) 5,128.80 4,952.20 4,336.80 4,952.20
b  |NetProfit After Tax (Rs. In Crores) 180.95 226.15 140.63 768.07
¢ |Basic Earnings Per Share* 711 8.88 5.70 30.39
d |Diluted Earnings Per Share* 7.11 8.88 5.70 20.39
e |Debt Equity Ratio 4.94 4,99 5.40 4.99
f  |Total Debtto Total Assets 79.6% 79.5% 79.3% 79.5%
g |Debtservice coverage ratio NA NA NA NA
h |Interest service coverage ratio NA NA NA NA
i Outstanding redeemable preference shares:
i. Quantity NIl Nil NIl Nil
ii. Value Nil Nil Nil Nit
I Capital redemption reserve/debenture redemptionresernve NA NA NA NA
k |Longterm debt to working capital NA NA NA NA
l Bad debt to account receivable ratio NA NA NA NA
m  |Current ratio NA NA NA NA
n Current liability ratio NA NA NA NA
o |Debtors turnover NA| NA NA NA
p |inventory turnover NA| NA NA NA
q  |Operating margin NA NA NA NA
r Net profit margin 10.7% 13.5%, 8.8% 11.6%
s |Sector specific equivalent ratio, as applicable:
i. Gross NPA (Stage 3 assets, gross) ratio NA NA NA NA
ii. Net NPA (Stage 3 assets, net) ratio NA NA NA NA
t Capital Adequacy Ratio (Calculated as per RBI guidelines) NA NA INA| NA
u  |Uquidity Coverage Ratio (Calculated as per REI guidelines) NA NA NA NA

* Earnings Per Share is not annualised for interim period.

Notes:
I
fi.

il
iv.
v.

Certain ratios/line items marked with remark "N/A" are not applicable since the Group is a Non-banking financial Graup registered with the Reserve Bank of India
Debt equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / [Equity Share capital + Instruments entirely equity in nature

+Other equity]

Net worth = [Equity share capital + Instruments entirely equity In nature + Other equity]
Total debts to total assets = [Debt Securitles + Borrowings (Other than Debt Securities) + Subordinated Liabllities) / Total assets

Net profit margin (%) = Profit after tax / Total income




TVS CREDI "‘ TVS CREDIT SERVICES LIMITED

Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended 30% June 2025

A. Statement of utilisation of issue proceeds:

Name | ISIN Mode of Typeof | Dateof |[Amount Funds| Any |If 8is Yes, [Remarks if any
of the Fund instrument raising | Raised |utilized|deviationjthen specify
Issuer Raising funds (Rsin | (Rsin | (Yes/ [the purpose
(Public Cr) Cr) No) |of for which
issues/ the funds
Private were
placement) utilized
1 2 3 4 5 6 7 8 9 10
TVS |INE729 Private Non- 27-06-2025| 550 0* No NA *Funds were
Credit [NO7099| placement |Convertible raised on 27"
Services Debentures June 2025 and
o the same was
Limited utilized
subsequently
without any
deviation
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity TVS Credit Services Limited
Mode of fund raising Private Placement
Type of instrument Non-Convertible Securities
Date of raising funds 27™ June 2025
Amount raised Rs 550 Cr
Report filed for quarter ended 30" June 2025
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Original |Modified| Original | Modified | Funds Amount of deviation/ Remarks, if any
object |object, if| allocation |allocation, |utilized| variation for the quarter
any [(RsinCr)| ifany | (Rsin according to applicable
Cr) |object (in Rs. crore and in %)
Onward NA 550 NA 0* Not applicable *Funds were raised on 27t
lending June 2025 and the same was
utilized subsequently without
lany deviation

Deviation could mean:
a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Signature Digitally signed by CHETAN NAGE
C H ETA N NAG E Date: 2025.07.30 16:24:12 +05'30'

Name of the person : Chetan Nage

Designation : Company Secretary

Date : 30-07-2025

Regd. Office: Chaitanya, No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai - 600 006. Phone: 044 - 2833 2115 Fax: 044 - 2833 2113
Corp. Office: No. 29, Jayalakshmi Estates, Third Floor, Haddows Road, Nungambakkam, Chennai - 600 006. Phone: 044 - 2828 6500 Fox: 044 - 2828 6570
Website: www.ivscredit.com Toll free number: 1800 103 5005 €CIN: U65920TN2008PLC069758
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