Tvs CRE DIl "‘ TVS CREDIT SERVICES LIMITED

27% January 2026

The Manager,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, 5% Floor,
Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051

Dear Sirs,

Subject: Unaudited Standalone and Consolidated Financial Results for the quarter
and nine months ended 315t December 2025 (limited reviewed)

Reference: Our intimation dated 9% January 2026

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations"), we wish to inform that the Board of Directors of TVS Credit Services Limited (the
"Company”), at its Meeting held today i.e. 27" January 2026, have, inter alia, approved the Unaudited
Standalone and Consclidated Fnancial Results of the Company for the quarter and nine months ended
31% December 2025 ("Financial Results").

I th : b e e

The detailed format of the unaudited Financial Results submitted as per Regulation 52 of Listing
Regulations;

Limited Review Report on the Standalone and Consclidated Financial Results pursuant to Regulation
52 of the Listing Regulations;

Ratios in terms of Regulation 52(4) of the Listing Regulation;

Statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations; and

Security Cover Certificate in terms of Regulation 54 of the Listing Regulations.

The meeting commenced at 11.30 A.M, (IST) and concluded at 1.45 P.M (IST).
This may kindly be taken on record.
Thanking you,

Yours faithfully,
For TVS Credit Services Limited

Digitally signed by CHETAM NAGE
CHETAN NAGE 532 2t8na7 vaoas roso

Chetan Nage
Company Secretary

Enclosure: As above

Regd. Office: Choilonye, Mo, 12, Khader Mowez Khon Road Mungombokkom, Channal - 800 006, Phione: 044 - 2833 2115 Fox: 044 = 2833 2113
Corp. Office: Mo, 29, Jayalakshimi Estotes, Third Floor, Haddows Road, Nudgombakkem, Channai - 00 006, Phone: 044 - 2828 6500 Fox: 044 - 2828 6570
Waebsite: werw vacredit.com Toll free number: 1800 103 5005 CIN: U&5920TNZ00BPLCOAT 758
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Independent Auditor’s Limited Review Report on quarterly Unaudited Standalone
Financial Results pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
TVS Credit Services Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited standalone financial
results of M /s TVS Credit Services Limited (“the Company”) for the quarter and nine
months ended 31 December 2025 being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirement] Regulations 2015 as amended from time to time (“the Listing
Regulations”) and Paragraph 7 of SEBI Master Circular for issue and listing of Non-
convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper (SEBI/HO/DDHS/DDHS-
PoD /P/CIR/2025/0000000137) dated October 15, 2025.

This statement which is the responsibility of the Company's Management and has
been approved by the Board of Directors in its meeting held on 27% January 2026,
has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (“Ind As 34") - “Interim Financial

Reporting”, prescribed under section 133 of the Companies Act 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally

accepted in India, the circulars, puidelines and directions issued by Reserve Bank of
India (“RBI”) from time to time (“RBI Guidelines”) and in compliance with the Listing
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Regulations, as amended. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the standalone financial results are free of material misstatements. A
review is limited primarily to inquiries of Company’'s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently does not enable us to obtain assurance that
we would be aware of all significant matters that might be identified in an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on the review conducted as above, nothing has come to our attention that
causes us lo believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act 2013 as amended from
time to time read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related

matters.
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One of the joint statutory auditors has not audited or reviewed the comparative

standalone financial information appearing in the statement of the corresponding

quarter and nine months ended 31* December 2024 and year to date standalone

financial results for the period 01# April 2024 to 31% March 2025. The comparative

standalone financial information appearing in the statement of the corresponding

quarter and nine months ended 31* December 2024 were reviewed by the previous

joint statutory auditors whose report dated 27" January 2025 expressed an

unmodified conclusion. The year to date standalone financial results for the period

01= April 2024 1o 31 March 2025 were audited by the previous joint statutory

auditors whose report dated 28" April 2025 expressed an unmodified opinion on those

standalone financial statements.

Our Conclusion is not modified in respect of this matter.

For Brahmayya & Co.,
Chartered Accountants
Firm Regn. No. 0005118

K Jitendra Kumar
Partner

M No. 201825
Date: 27" January 2026

Place: Chennai

UDIN: 26201825 SCC. JHW 2723

For Suri & Co.,
Chartered Accountants
Firm Regn. No, 0042838

Partner
M No. 229694
Date: 27 January 2026

Place: Chennai
UDIN: 262296 94PBTWOA4995%
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NiNE MONYHS ENDED DECEMBER 31, 2025

Regd offic

in cro
Quarter ended Nine months ended Year endrd

— — — — — — =1
Oecember 31, 2025 | Saptember 30, 2025 | December 31, 2024 | December 31, 2025 | December 31, 2024 March 31, 2025

S.No. Particulars

{Unaudited) (Unaudited) (Unaudited) (Unaudited) {(Unaudited) {Audited)

Revenue from operations
3) |Interest income 1,618.57 1522.38 1,490.38 4,606.75 4.349.25 5.792.32
ii) |Fees and commission inmme 22018 209.24 19598 620.84 549.63 736.46
iii) | Net gain on fair value changes on financial instruments 3081 43.70 .72 119.02 56.05 s232
W |Totalreveaue from operations 1,869.56 1,780.32 1,710.09 $,346.63 4,954.93 6.626.10
1) |Other income 050 3.16 0.36 4.09 1.02 393
) | Totalincome {1 + 1) 1.870.06 1.783.48 1,710.45 $,350.70 4.955.95 6.630.03
Expenses
4 ||Finance costs 489.18 48152 478.09 1.455.54 137910 1.863.32
i) |Fees and commission expenses 131.96 107.38 150 68 35872 422,08 522.16
i) [Impairment on financial instruments (net) 266.67 13295 32232 899.08 976.90 1,295.36
iv) |[Employee benefitsexpenses 315.35 325.60 27533 937,55 861.09 1,135.58
v) |Depreciation and amontization expenses 1536 1221 1089 40.07 N 46.20
vi) |Other expenses 27274 246.87 147,43 760.77 $43.93 736.97
V) | Total expenses {Iv) 1.491.22 150653 1,389.24 4.451.70 snL8 5,604.59
V) |Profit before excepti onal itenis and tax 11t} 370.84 276,95 32071 899.00 2413 1,025.24
Vi) | Exceptional items 861 8.61
Vi) |Profitbelore tax (v-vi) 370.23 276.95 3201 89039 72413 1,025.80
Vi) | Tax Expense
(1) Current tax 11684 87.12 66.52 276.25 2870 323.80
(2) Deferredtax (1845) (14.85) 1383 {42.46) (45.91) (65.61)|
1x) |Profit for the peri od/year (VIi-vili) 27228 204.68 240.36 657.60 54134 762.25

X) |Other comprehensive income

A. || {1} Items that will not be rectassified to profit or loss
-Remeasurement of the defined benefit pians {2.99)] (4.68) (2.88) (9.24)| {8.91) (10.64)
-Fair value (loss) i hrough oth, ive income 4 (0.07) 0.03 a4 (052)| (0.62)
{ii} Income tax relating to items that will not be reclassified to profit or loss {053y 120 on 129 237 283
Subtomt (A} 123 (3.56) (213) (3.82)] (r.06) {8.43)
8 (i) items that wilt be reclassified to profit or loss

-Fair volue change on cash flow hedge (0.87) 339 (1.90}} (0.87) (2.87} (8.89)

(ii) (ncome tax reiating to items that will be reclassified to profit or loss 0.22 (0.85)] 0.48 0.22 1.98 2.24
Subrotal (8) 10.65) 254 (142} (0.65) {5.89) {6.65)
Other comprehensive Income (A+8) 1.08 (2.02) 13.56) (4.46) (12.95) (15.08)

X1) |Total comprehensive Income for the period/year {iX+X) {Comprising profitand othe mn 203.66 236.80 653.14 520.39 75217

for the pe i/ yeor)
xit) |Paid-up equity share capital {Face value of Rs. 10/- each) 239.67 23627 23627 239.67 23827 2627
Xul} | Pasd-up preterence share capita} (Face velue of Rs. 10/- each} 18.38 18.38 18.38 18.38 1838 18.38
xiv) |Other equity 5,543.53 4.469.21 4,693.27
XV) [Earnings par share (Fase value of Rs. 10/- each) (not annuatised for interim period)

Basic (Rs.) 1059 8.00 9.44 2575 N4y 036
Diuted (Rs.) 1059 800 9.40 2575 n4 2036

For TVS CREDIT SERVICES LIMITED

Z—
Sudarshan Venu

Date : January 27, 2026
Chairman




Notes:

TVS Credit Services Limited ('the Company') is a Non-Banking Financlal Company registered with the Reserve Bank of India.

The above financlal results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their meeting held on January 27, 2026 and subjected to limited review carried out by the joint stptistocy|

auditors, pursuant to Regulation 52 of the Securities and Exchange Board of India (*SEBI*) (Listing Obligations and Disclosure Requirements) Regumm«s, 2015, as amended and the Paragraph 7 of SEBI Master Circular for issue and listing of Noq-|
Securities, ised Debt Security Receipts, Municipal Debt Securities and C Paper (: /! 7) dated October 1S, 2025.

3 The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS') notified under the Companles (Indian Accounting Standards) Rules, 2015 as amended by the Companies {indian Accountig|

Standards) Rules, 2016, prescribed under Section 133 of the Companies Act 2013 ['the Act’) read with relevant rules issued thereunder and other accounting principles generally accepted in India. Besides, the Company follows application guidance,

clarifications, circulars and directions issued by the Reserve Bank of India (RBi) for Non-Banking Financial Companies (NBFC) or other as and when they ar and

N

a

There Is no separate reportable segment as per Ind AS 208 on 'Operating Segments' for the Company since the Company is primarily engaged in the business of financing.

5 During the quarter ended December 31, 2025, the Company, pursuant to the approval by the Board of Directors and shareholders, has made private placement offer and issued 33,94,779 equity shares with the face value of Rs.10/- each at 2 premium|
of Rs.579.14/- per share.

6 The Company has been categorised as NBFCs-Middle Layer (NBFCs-ML) under the Reserve Bank of India (Non-Banking Financial Companies — Registration, Exemptions and Framework for Scale Based i 2025 dated 28,
2025.

7 Pursuant to SEBI Circular no.SEBI/HO/DDHS/DDHS/P/CIR/2021/613 dated August 10, 2021 dated October 22, 2019 and as amended by SEBI Master Circular for issue and listing of N tible Securities, 1 Debt Secus l!y
Receipts, Municipal Debt Securities and Ct Paper (SEBI/HO, /P/ 37) dated October 15, 2025, all Commercial Paper issued on or after January 01, 2020 have been tisted on the National Stock Exchange (NSE)

#  Ason December 31, 2025, the security cover available in respect of secured non convestlale debt securities Is 1.1. The security cover cestificate as per Regulation 54(3) of the Securities and Exchange Board of India ( Listing obligations and Disgiased
Requirements ) Regulations 2015 is attached as Annexure 1.
9 Details of loans transferred/acquired during the quarter ended December 31, 2025 under the Resesve Bank of india (Non-Banking Financial Companies ~ Transfer and Distribution of Credit Risk) Diractions, 2025, Reserve Bank of India {Nen-8anking
Financial Companies ~ Resolution of Stressed Assets) Directions, 2025 and Reserve Bank of India {Non-Banking Financial Companies - Flnanclal and Directions, 2025 dated November 28, 2025 are given below:
(1) The Company has not transferred any Non-Performing Assets.
(1) The Company has not transferred any loan not in default:
(1il) The Company has not acquired any Special Mention Account.
(iv) The Company has not acquired any stressed loan and loan not in default.
10 The New Labour Codes, which became effective on November 21,2025 have resulted in estimated one time Increase in provision for employee benefits of the Company of Rs 8.61 Crores and the same has been reported under Exceptional Item in the

current reporting period, The Government is in the process of notifying related rules to the New Labour Codes and impact of these will and for In with standards in the period in which they are
notified.

11 The figures for the quarter ended December 31,2025 and December 31,2024 are the balancing figures between reviewed figures in respect of the nine months ended December 31,2025 and December 31,2024 and the reviewed figures for the hal
year ended 30,2025 and 30,2024

12 figures of previous periods have been regrouped, wherever necessary, to make them comparable with the current period.

13 Information as required by Regulation 52(4) of the Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulatioos, 2015:

St. No. Description Quarter ended Nintt months onded Year ended
December 31, 2025 September 30, 2025 | December31,2024 | December 31, 2025 December 312024 March 31,2025
#___INet wosth (Rs. in Crores) 5.801.58 532818 4.723.86 5,801.58 | 4,723.86 4.947.92
[ Net Profit After Tax (Rs. In Crores) 272.14 204.68 240.36 657.60 54134 767.25
[ Basic £arnings Per Share® 10.59 8.04 244 2575 2147 3036
d__|Diluted Earnings Per Share* 10.59 8.04 9.44 25.75 21.47 30.36
4__|Debt Equity Ratio a. 4.91 5.28 4.63 .28 4.99
i [Total Debt to Total Assets 78.9%1 79.7%1 79.9%] 78.9%] 79.9% 79.541
g __|Debt service coverage ratio nNAL NAYL NA| NA NAJ NA|
h Interest servicecoverage ratio NAl NA Nﬂ NA| NA Ni\l
i preference shares: EH | j j :'
i. Quantity Nil{ Nil Nil Nil Nil Nil
ii. Value Nill Nif, N_lll Nﬂ Nil. Nil}
f Capital redemption reserve/debenture redemption reserve NA NA NA| NA NA NA
5 ___|tong term debt to working capital A NA NA| NA NA NA|
i__|Bad debt to account receivable ratio Al NA| NA| NA NA' NA|
m__ICurrent ratio Al NA| NA| NA NA NA|
n__|Current flablllty ratio Al NA NA/ NA| NA! NA|
o__|Debtors turnover NA NA| NA NA| NA NA|
p__linventory turnover NA! NA NA NA| NA| NA|
q | Operating margin NAJ NA| NA| NA| NA NA|
] Net profitmargin 14.6% 11, 5% 14.1% 12,3%) 10.9%. 11.6%
3 [sector specific equivalent ratio, as applicable: _I —f
i Gross NPA (Stage 3 assets, gross) ratio 2.7% 2.9%0 3.% 2 7% 3.0%] 2.9%)
i Net NPA (Stage 3 assets. net) ratio 1.2 1.4% 14 1.2%| 1.4%) 1.3
§ |Capital Adequacy Ratio (Calculated as per RBI guldelines) 19.4%{ 19.1 lQ_l:l 19.4%] 194 IO‘Sﬂ
- Liquidity Coverage Ratio (Calculated as per RBI 248%) 211%} 192" 248%| 192%]. 298%|
* Earnings Per Share is not annualised for interim period.
Notes:
1 Certain ratlos/iine items marked with remark “N/A" are not applicable since the Company is a Non-banking financial Company registered with the Reserve Bank of India
il Debt equity ratio = [Debt Securities + ings (Other than Debt i + i LUabllities} / (§quity Share capltal + Instruments entirely equity In nature + Other equity]
iil.  Networth = (Equity share capital + Instruments entirely equity in nature + Other equity)
iv,  Total debts to total assets = (Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilitles] / Total assets
#  Net profit margin (%) = Profit after tax/ fotal income
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Independent Auditor’s Limited Review Report on quarterly Unaudited Consolidated
Financial Results pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
TVS Credit Services Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited consolidated financial
results of M /s TVS Credit Services Limited (the “Parent Company”) and its subsidiaries
(the company and its subsidiaries together referred to as “the group”) for the quarter
and nine months ended 31 December 2025 ( the “ Statement”) being submitted by
the Parent Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015 as amended from
time to time (“Listing Regulations”) and Paragraph 7 of SEBI Master Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137) dated October 15, 2025.

This statement which is the responsibility of the Parent Company’s Management and
has been approved by the Board of Directors in its meeting held on 27" January 2026,
has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (*Ind As 34") - “Interim Financial
Reporting”, prescribed under section 133 of the Companies Act 2013 as amended, read
with relevant rules issued thereunder, other accounting principles generally accepted
in India, the circulars, guidelines and directions issued by Reserve Bank of India
(*RBI") from time to time (“RBI Guidelines”) and in compliance with the Listing
Regulations, as amended. Our responsibility is 1o express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance

as to whether the consolidated financial results are free of material misstatemes _1.'
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analytical procedures applied to financial data and thus provides less assurance than
an audit. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be identified in
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

The Statement includes the results of the following Subsidiaries of the Parent
Company:

(i) Harita Two-Wheeler Mall Private Limited
(i) Harita ARC Private Limited
(iii) TVS Housing Finance Privaie Limited

Based on the review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results, which includes the result of the subsidiaries, as given in the above
paragraphs, prepared in accordance with the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act 2013 as amended from time to time
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

Other Matters:

We did not review the interim financial results of the 3 subsidiaries included in this
statement, whose financial information reflects, total revenues of Rs. 0.26 Crores and
0.79 Crores for the quarter and nine months ended 31% December 2025 respectively,
and total net profit after tax of Rs. 0.16 Crores and 0.35 Crores for the quarter and
half year ended 30" September 2025 respectively, and total comprehensive income of
Rs. 0.24 Crores and 0.59 Crores for the quarter and nine months ended 31% December
2025 respectively and total assets of Rs. 17.06 Crores as at 315 December 2025 as
considered in this Statement. These figures have been furnished to us by the
management. According to the information and explanations given to us by the
Management, the interim financial information of the 3 subsidiaries is not material
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One of the joint statutory auditors has not audited or reviewed the comparative
consolidated financial information appearing in the statement of the corresponding
quarter and nine months ended 315 December 2024 and year to date consolidated
financial results for the period 01= April 2024 to 31 March 2025. The comparative
consolidated financial information appearing in the statement of the corresponding
quarter and nine months ended 31* December 2024 were reviewed by the previous
joint statutory auditors whose report dated 27" January 2025 expressed an
unmodified conclusion. The year to date consolidated financial results for the period
01= April 2024 to 31* March 2025 were audited by the previous joint statutory
auditors whose report dated 28t April 2025 expressed an unmodified opinion on those

consolidated flinancial statements.

Our Conclusion is not modified in respect of this matter.

For Brahmayya & Co.
Chartered Accountants
Firm Regn. No. 0005118

K Jitendra Kumar
Partner

M No. 201825
Date: 27 January 2026

Place: Chennai

UDIN: 26201225 VOH ERT 21F4

For Suri & Co.,
Chartered Accountants
Firm Regn. No. 00428385
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Sanjeev Aditya.M
Partner

M No. 229694
Date: 27t January 2026

Place: Chennai
UDIN:26229694 KETFCD244%
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OF [ FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
Ry m grogin}
Quarster ended Ning months ended Yearended
S.No  |Particulars
December 31, 2025 30, 2025 ber 31, 2024 31,2028 31, 2024 March 31, 2025
j {Unaudited) Unaudited] {Unaugited) {Unaudited)} {Unaudited) (Audited) |
Reveaue from operations
i nterest income 1.618.83 1,527.64 1,490.65 | 4,607.54 4,350.05 5,798.41
i) Fees and commission income 22018 209.24 195.98 62084 549,63
) Net gain on fair value changes on financial instruments 3081 43.70 23.72 119.02 56.05 9232
L] Total revenne from operations 1,869.82 1,780.58 1.110._35 5,347.40 4,955.73 6.527_.2.
0] Other income 0.50 3.16 036 409 102 393
uy Total Income (1 +11) 1,870.32 1.7_!3.7' l,7_l0.7! 5,351.49 4,95 6‘3!.12
Expenses
i Finanee costs 489.14 481.52 478.09 1,455.54 1,379.40 1,863.32
n Fees and commission expenses 131.96 107.38 150.68 358.72 422.08 527.16
i) impairment on financial Instruments (net) 266.68 33295 32732 899.05 976.90 1,295.36
iv) £mployae benefits expenses 31535 325.60 275.34 937.55 881.10 1,135.58
vl Depreciation and amortization expenses 15.36 122 10.89 40.07 872 46.20
wi) Otherexpenses 27278 24688 142.43 760.84 543.94 736.97
V) Total expanses (IV) 491.27 %ﬂ 1,389.75 l,lﬂi" 4.,231.84
v) Profit before exceptionalitems and tax (111-1V) 379.05 277.20 32096 899.72 72491
wi) Exceptionalitems 8.61 8.61
Vit) [ Proft before ta (V-Vi) 370.44 2120 320.96 891.11 72491 1,026.53
Vi) |Tex expenses
(1) Currenttax 11653 82.20 66.59 276.38 228.89 32407
(2) Deferred tax (18.45) (14.85)| 13.83 (43.46)| (45.91) (65.61),
IX) Profit for the period/year (ViI-vill) 272.36 204.85 24054 658.19 54193 768.07

X} Other Comprehensive Income

A {i) Items that will not be reclasslfled to profit or loss

“Remeasurement of the defined benefit plans 1.90) (4.68), {2.88) (9.24) (8.91) (10 64)|
-Fair f through other 421 (0.07)] 0.03 414 (0.52) {0.62)
{ii) Income tax retating to items that will not be rectassified to profit of loss (0.58) 120 072 129 237 2.83
Subtotal {A) 173 (3:56) f2.13) 3.81) (7.06) (8.43)

e. (i) Items that will be reciassified to profit orloss
-Fair value chonge on cosh flow hedge (0.87) 3.39 (1.90); (0.87), 12.87) (8.89)]
lii) Income tax refating to items that wilf be reclassified to profit or foss 0.2 (0.85) 0.48 022 198 2.24
Subtotal (8) (0.65) 254 1.42) {0.65) (5.89) (6.65)
Dthet comprehensive Income (A48} 1.08 $1.02) 13.56} (4.46) (12:95)| 15.08)
x\) Total Comprehensive Income for the perlod/year {IX+X) (C Isle / and other 273.44 203.83 236.98 65373 528.98 752.99

somprehensive Income for the period/year)
Net Profit attributableto

a) Owners of the Company 27236 204.85 240.54 658.19 541.93 768.07
b) Non controlling Interest . . . '
Other Comprehensive income attributsble to
) Owners of the Company v (1.02) (a.58) (a.a6) f12.95) (15.08)
b} Non controlling Interest . . = ‘

Total Comprehensive income attributable to

8) Owners of the Company 273.44 203.83 236.98 653.73 528.98 752,99

b) Non eontrolling interest - .
xi) Paid-up equlty share capital (Face valueof Rs. 10/- each) 239.67 236.27 23627 239.67 236.27 236.27
XU} | Pald-up preference share capital (Face value of Rs.10/ each) 1838 1838 18.38 1838 18.38 18.38
V) [Other Equity 5,548.41 4.473.25 4,697.55

V)  |Earnings per share {face value of RS. 10/- each) | for inter) d)

Basic (Rs.} 1060 8.04 9.45 2577 21.50 3039
Diluted (Rs.} 10.60 8.04 9.45 2577 2150 3039
For TWS CREDIT SERVICES LIMITED
Sudarshan Venu

Oate : fanuary 27, 2026 Chaimman)




Notes:

1 TVS Credit Services Limited ('the Group') is a 8 with the Reserve Bank of Indla. The consolidated financia! results inciude results of the following companies:

8 Financial Group

Proportion of Ownershlp
Si. No. |Name of the Subsidiary (interest/voting power -%)
ason 31,2025
1 |Harita ARC Private Limited ==
2 |TVS Housing Finance Private Limited 100%
3 |Harlta Two Wheeler Mall Private Limited {1 100%

5|

7

9

2 The above financial results have been reviewed by the Audit C
auditors, pursuant to Regulation 52 of the Securities and Exchange Board of India (“SEBi") (Listing Obligations and Disclosure
Non-convertible Securities, Securitised Debt Instruments, Securlty Receipts,
3 The above financial results of the Group have been prepared In

A Rules, 2016, pr

and

and C

Debt

follows guidance,

a premium of Rs.579.14/- per share.

November 28, 2025.

Pursuant to SEBI Clrcular no.SEBI/HO/DDHS/DOHS/P/CIR/2021/613 dated August 10, 2021 dated October 22, 2019 and as amended by SEBI Master Circular for issue and ilsting of Ni
Munlcipal Debt Securitles and Commercial Paper (SEBI/HO/

Security Recelpts,
National Stock Exchange (NSE).

{Non-Banking Financial Companles - Resolutton of Stressed Assets) Directions, 2025 and Reserve Bank of India (Non-Banking Financial C

28, 2025 are given below:

, clrculars and

(1) The Group has not transferred any Non-Performing Assets.

(ii) The Group has not transferred any loan not in default.

(il) The Group has not acquired any Speclal Mention Account.
(iv) The Group has not acquired any stressed loan and loan not In default.

The New Labour Codes, which became effective on 21st November 2025, have resulted in estimated one time increase In provision for employee benefits of the Group of Rs B.61 Crores and the same has been reporled under Exceptional
Item in the current reporting period. The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be

period In which they are notified.

for sixmonths ended 30,2025 and

30,2024

with indian

/DDHS-PoD/P/CIR/2025,

q

2015, as

and

(Indian A

has made

(NBFC) or other

6 The Group has been categorised as NBFCs-Middle Layer (NBFCs-ML) under the Reserve Bank of Indla (Non-Banking financial Ct

37) dated October 15, 2025, ali Commercial Paper Issued on or after January 01, 2020 have been listed on the

12 Analytical Ratios and Other disclosures {Consolidated):

11 Figures of previous periods have been regrouped, wherever necessary, to make them comparable with the current period.

and

by the Board of Directors at its meeting held on January 27, 2026 and sublected to limited review carried out by the joint statutory|
graph 7 of SEBI Master Circular for issue and listing |
Paper (SEBI/HO/DDHS/DDHS PoD/P/CIR/2025/0000000137) dated October 15, 2025.
i ('ind AS') notified under the Ct ) Rules, 2015 as amended by the Companies {indiar|
under Section 133 of the Companies Act 2013 (‘the Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Besides, the £roup
issued by the Reserve Bank of Indla (RBI) for Non-Banking Financial Ct
4 There s no separate reportable segment as per Ind AS 108 on 'Operating Segments’ for the Group since it is primarily engaged in the business of financing.
During the quarter ended December 31, 2025, the Group, pursuant to the approval by the Board of Directors and

as and when they areissued and applfable.
offer and issued 33,94,779 equity shares with the face value of Rs.10/- each aY

for Scale Based Regulation) Directions, 2025 dated]|

Securities,

Debt

and Di

B Detalls of loans transferred/acquired during the quarter ended December 31, 2025 under the Reserve Bank of Indja (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Dlrecnnna 2025, Reserve Bank of Indiaj

2025 dated

= Financlal

and

d forin

with

inthe,

10 The figures for the quarter ended December 31,2025 and December 31,2024 are the balancing figures between reviewed figures in respect of the nine months ended December 31,2025 and December 31,2024 and the reviewed figutes

| SI. No. [ Description 1 Quarter ended I Nine months ended Year ended
| _December31 2025 September 30 2025 December !1 2024 | Oecember 31 2025 | December 31 2024 March 31 2025
[Ta |NetWorth (Rs. In Crores) I 5 806.46) 533281 27.9 06. 4.952.20
b jNet ProfitAfter Tax (Rs. In Crores) § 272.36 204.85 768.07
¢ |Basic Earnings Per Share* 10.60 8.04 —3039]
d  |Dlluted Earnings Per Share* 1060 80X 3039
€ Debt Equity Ratio 463 4.90 4.99
f Total Debt to Total Assets 78.9% 79. 79.5%
g |Debt service coverage ratio NA| NA NA|
h__|Interestservice coverage ratio NA NA; NA|
i 0 pi shares:
I, Quantity NIl NN Nl Nil] NI NIl
1l Value NII| ﬂ NI NIl il NI
7 capttal reserve/( reserve NA NAI NA NA| N, NA|
k  |Long term debt to working capital | NAY NA| N NA N NA|
|~ |Bad debt to account recelvable ratio 1 NA} NA NA NA N, NA|
m__|Current ratio | NAJ NA| NA| NA; N NA|
n_,Current liabiity ratio NA| NA| NA! NA N; NA
o inemnrs turnover NA NA| NA) NAY N NA|
E l lmmmr NA| NA| NA] NA] N NA]
= TargiT A NA AL NA'
r .N!t profit margin 14.% 11.5% ld.a 12.3%) 10,94‘] 11.6%|
s | Sector specific equivalent ratio, as applicable: | _| _| T =
|. Gross NPA
(Stage 3 assets, gross)ratio N Ly N Ly NA N
II.NetNPA
(Stage 3 assets, net) ratlo M g by N NS ph
t Capital Adequacy Ratio (Calculated as per RBI guidelines) NA| NA| NAJ N, NA NA|
u  |Uquidity Coverage Ratio {Calculated as per RBI guidelines) NA NAJ NA NA| Na| NA
* Earnings Per Share Is not annualised for interim period.
Notes:
i Certain ratios/line items marked with remark "N/A" are not applicable since the Group is a Non-banking financial Group registered with the Reserve Bank of Indla
IIl.  Debt equity ratio = [Debt Securities + Borrowings (Otherthan Debt Securlties) + Uabllitles] / [Equity ecapital + yequity in nature + Other equity}
. Networth = [Equity share capltal + Instruments entirely equity in nature +Other equity)
Iv.  Total debts to total assets = {Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabllities] / Total assets
v.  Net profit margin (%) = Profit after tax / Total income




TVS C RE D"" TVS CREDIT SERVICES LIMITED

Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended 315t December 2025

A. Statement of utilisation of issue proceeds:

Name | ISIN Mode of Type of Date of [Amount| Funds Any If 8 is Yes, |Remarks if any
of the Fund instrument| raising |Raised |utilized|deviation|then specify
Issuer Raising funds (Rsin | (Rsin | (Yes/ [the purpose

(Public Cr) Cr) No) |of for which

issues/ the funds

Private were

placement) utilized
1 2 3 4 5 6 7 8 9 10
Not Applicable

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity TVS Credit Services Limited
Mode of fund raising NA

Type of instrument NA

Date of raising funds NA

Amount raised NA

Report filed for quarter ended 31t December 2025
Is there a deviation/ variation in use of funds raised? NA

Whether any approval is required to vary the objects of the NA

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? NA

Date of approval NA

Explanation for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Original |Modified| Original | Modified | Funds Amount of deviation/ Remarks, if any

object |object, if| allocation |allocation, [utilized| variation for the quarter

any (Rsin Cr) if any (Rsin according to applicable

Cr) |object (in Rs. crore and in 26)
Not applicable

Deviation could mean:
a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Signature: CHETAN NAGE vie 607 o654 so5'0

Name of the person: Chetan Nage

Designation: Company Secretary
Date: 27-01-2026
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