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Independent Auditor’s Report
To the Members of TVS Housing Finance Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompany ing standalone tinancial statements ot TVS Housing Finance Private
Limited (“the Companm 7). having its registered otfice at “Chaitanya™. No.I2. Khader Nawaz Khan
Road. Nungambakkam. Chennai-600 006. Tamil Nadu which comprise the Balance Sheet as ar 319
March 2023, the Statement of Profit and Loss. the Cash Flow Statement and the Statement of Changes
in Bquity for the vear then ended. and a summary of the Material accounting policies and other
explanatory mformation.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone findancial statements give the information required by the Companies Act, 2013
CAct’) in the manner so required and give a true and fair view in contormity with the accounting
principles gencratly aeeepted in India including Indian Accounting Standards (“Tnd AS™) specified
under seetion 133 of the Act. of the state of affairs of the Company as at 31 March 2025, and its
profit. total comprehensive profit . its cash (Tows and the changes in equity for the year ended on that
date

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specificd under section !43(10) of the Act. Our responsibilities under those standards are
further described in the Auditor's Responsibilitios for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute o Chartered Accountants of India ¢ICAT) 1ogether with the ethical requirements that are
celevant to our audit of the Standalone financial statements under the provisions of the Act and the
rules thercunder. and we have fullilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidenee we have obtained is sufficient
and appropriate o provide a basis Loy our opinton.
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[nformation Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company "s Board of Directors is responsible for the other information. The other information
comprises the information included in Annual Report to the Shareholders but does not include the
standalone financial suiements and our auditw™s report thereon. The Annual Report to the
Sharehotders is expected to be made available to us after the date of this Auditor’s Report.

Our opunan on the standalone linancial statements does not cover the other information and we do not
express any lorm ot assurance conclusion thereon

In connection with our audit of the standalone linancial statements, our responsibility is to read the
other infarmation identified above when it becomes available and. in doing so. consider whether the
other formation is materiallv inconsistent with the standalone tinancial statements or our knowledge
abtanied i the aadit or otherw ise appears 1o be materiadly misstated.,

I based on the work we have performed. we conctude that there is a malterial misstatement of this
other information. we are required 10 report that lact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated in scetion 134(5) of the Act
with respect to the preparation of these standalone Financial statements that give a true and fair view
of the state of affairs (fiwancial position), profit or loss ([nancial pertormance) mcluding other
comprehensive meome. changes in equity and cash 1lows ol the Company m accordance with the
accounting principles senerally accepted in India. including the Ind AS specified under section 133 of
the Act This responsibility also ncludes maintenance ol adequale accounting records in accordance
with the provisions of the Act for saleguarding of the assets of the Company and for preventing and
detectng frauds and other irregularities: selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and design. implementation and
maintenance of adequate internal tinancial controls. that were operating, effectively for ensuring the
aceuracy and completeness of the accounting records. relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement. «whether due w frand or error

in preparing the standalone financial staiements. management is responsible for assessing the
Compam s ability to continue as a going concern. disclosing. as applicable. matters related to going
concern and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations. or has no reatistic alternative but to do so

[ he Board of Directors are also responsible for overseeing the Company s financial reporting process.

Auditor’s Respounsibilities for the Audit of the Standalone Financial Statements

Our abjeetives are to obtain reasonable assurance about whether the Standalone financial statements
as a whole are free from material misstatement. whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an avdit conducted in accordance with Standards on Auditing will alwavs detect a
matuml misstatement when it evists Misstatements can avise from traud or error and are considered
material it individually or in e aggregate. they could reasonably be expected to influence the
ceonomic dectstons of x-:scrs taken on the basis of these standalone financial statements.




As part ol an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepucism throughout the audit. We also:

e Identifsy and assess the rishs of materiai nusstatement ol the standalone financial statements,
whether due to ltaud or error. desten and pertorm audit procedures responsive to those risks, and
obtam audit evidence that is sutticient and appropriate to provide a basis for our opinion. The risk
of not detectmg a material misstatement resultng from fraud is ngher than for one resulting from
error, as fraud may mvolve collusion. forgers. intentional omissions, misrepresentations. or the
override of internal control

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances. but not for the purpose ol expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness ot inanagement’s use of the zoing concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related o events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern Hhwe corchule that o material nncertamty exisis. we ace required to draw attention in
our auditor’s report to the related diselosures in the standalone financial statements or. if such
disclosures are inadequare. to modify our opinion. Qur conclusions are based on the audit
evidence ohtained up to the date of our auditor’s report However. future events or conditions
may cause the Company (o cease o continue as a going concern

s LEvaluate the overall presentation. siructure and content of the standalone financial statements.
including the disclosures. and whether the standalone financial statements represent the
underlving transactions and events in a manner that achieves tair presentation

We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify durmg our audit.

We also provide those charged with governance. a statement that we have complied with relevant
ethical requirements regarding independence. and to commuicate with them all relationships and
other matters that may reasenably be thoueht to bear on our independence. and where applicable.
related safeguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit ol the standalonc financial statements of the current period and
are therefore the key audit matiers. We deseribe these matters in our auditor's report unless law or
reaulation precludes public disclosure about the matter. or when in extremelv rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communicanon




Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (the ~Order™) issued by the
Central Government in terms of Section 143([1) of the Act. we give in “Annexure A” a
statement on the matters specified m paragraphs 3 and 4 of the Order

(a)

(h)

(c)

(d)

(e)

1t

(2)

(h)

2 Asrequired by section [43(3) of the Act. we report that

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit:

{n our opinion. proper books of account as required by law have been kept by the
Company so far as itappears from our examination ol those books:

The Balance Sheet. the Statement of Profit and Loss including Other Comprehensive
Income. Statement of Changes in FEquity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books ol account:

In our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act:

On the basis of the written representations ceceived from the directors and taken on
record by the Board ol Directors. none of the directors is disqualified as on 3 1% March
2025 from being appointed as a director in terms of section 164(2) of the Act:

Reporting on internal financial controls over Nnancial reporting as on 31™ March 2025
does not arise as per Notitication GSR 583 12 dated 13th June 2017, since the company
doesn’t satistv the turnover and borrowings conditions of the above notification.

With respeet to the matter o be included in the Auditors” Report under Section 197(16)
of the Act. In our opinion and according 1o the information and explanations given to us,
the Company has not paid any remuneration to its dircctors.

With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies {Audit and Auditors) Rules. 2014 (as amended). in our
opinion and to the best of our information and according to the explanations given to us:

() Fhere are no pending litigations as at 3 st March 2025:

(i) The company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses as at 31 March 2025:

(i) There were no amounts which were required to be transterred to the Investor
tducation and Protection Fund by the Company:




() (a)

The Management has represented that. to the best of its knowledge and belief.
no funds (which are material cither individually or in the aggregate) have been
advanced or loaned or imvested (either from borrowed funds or share premium
o any other sources or Kind of funds) by the Company to or in any other person
or entity . ncluding foreign entity (CIntermediaries™ ). with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall. whether,
directhy or indmrectly lend or invest in other persons or entities identified in any
nunner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee. security or the like on behalt of the Ultimate
Beneliciaries:

(b) The Management has represented. that, to the best of its knowledge and belief,

(¢)

no funds (which are material cither individually or in the aggregate) have been
received by the Company from any person or entity. including foreign entity
(“Funding Parties™). with the understanding. whether recorded in writing or
otherwise. that the Company shall. whether. directly or indirectly. lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiarics™) or provide any guarantee,
security or the like on behalt of the Ultimate Beneficiaries.

Hased on the audit procedures that have been considered reasonable and
appropriate in the circumstances. nothing has conie to our notice that has caused
us 1o believe that the representations under sub-clause (i) and (i1) of Rule 11(e),
as provided under (ay and (b) above. contain any material misstatement.

(v The Company has not declared any dividends during the year.

(vi) Based on our examination. which included test checks. the Company has used
accounting sofiware systems for maintaining its books of account for the financial
vear ended March 31, 2025 which have the feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the sofiware systems. Further. during the course of our
audit we did not come across anv instance of the audit trail feature being tampered
with and the audit trail has heen preserved by the Company as per the statutory
requirements tor record retention.

for Raghavan, Chaudhuri & Narayanan
Chartered Accountants

o

V. Sashivanaray:anan

Partner

Membership No. 027716
: Bengaluru
- 28-04-2025

Place
Date
UDIN :
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Annexure ‘A’ to Independent Auditors® Report - 31Y March 2025(Referred to in our report of even

date)

To the best of our mtormation and according to the explanations provided to us by the Company and the
hooks of account and records examined by us in the normal course of audit. we state that:

1 {a to d) The Company does not own any property plant & equipment. Intangible assets & right
to use assets. Accordingly. Clause 3(i)(a) to 3(iNd) of the Order is not applicable to the
company :

(¢) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
{Prohibition) Act. 1988 (as amended in 2016} and rules made thercunder:

i (a) The Campany does not have any invenmtory - Accordingly. Clause 3(i1)(a) of the Order is
not applicable to the company:

(b) The Company has not been sanctioned working capital limits in excess of T5 crore, in
aggregate. at any points of time during the year. from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable:

tii.  The Company has not made investments and has not provided any Guarantee or security or
granted any loans or advances in nature of loans secured or unsecured to companies, firms,
Limited Liability Partnerships. or any other partics. during the year. Accordingly, the
provision of clause 3(iii)(a) ta 3 (1)) of the order 1s not applicable:

iv. In our opinion. the Company has not entered any transaction covered under Sections 185 and
186 of the Act. Accordingly. the provisions of clause 3(iv) of the Order are not applicable:

v The Company has notaceepled any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3ivy of the Order is not applicable:

vi The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act. 2013 for the business activities carried out
by the Company. Hence. reporting under clause (vi) of the Order is not applicable to the

Company.
vii.  Inrespect of statutory duces:

ta)  According to the records of the Company, the Company does not have the liability to
deposit statutory dues including Provident Fund. Employees™ State Insurance. Custom
dutv. lncome Tax. Goods and Service Tax and Cess and other material statutory dues

with the appropriate authorities

() According to the information and explanations given to us. there are no dues of Income
”a\ and Goods and Service Tax which have not heen depasited on account of any




Al

X

Xu

Xiii

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year i the tax assessments under the Income
Tax Act 1961 (Section 45 of 1961 ):

(a)

(bi

(d)

(e)

(a)

(b)

(a)

(b)

(<)

The Company has not abtamed any loans or borrowings from any lender during the
vear Accordingly. the provisions of clause 3(in)(a) of the Order are not applicable;

The Company has not been declared willul detanlter by any bank or financial institution
OF SOvernment or any govermnent authority

The Company has not obtained term loan during the year. Accordingly. the provisions
of clause 3(ix)(c) of the Order are not applicable:

The Company has not raised any short-term funds during the year. Accordingly. the
provisions of clause 3(ix)d) of the Order are not applicable:

The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries and hence reporting on clause 3(ix)(c) of the
order is not applicable:

The Conipany as not raised any loans during the year on the pledge of securitics held in
its subsidiaries. joint ventures or associate companies and hence reporting on clause
3(ix ) ol the Order is not applicable:

1 he Company has not raised mones s by way ofinitial public offer or further public offer
tincluding debt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order s not applicable:

During the year. the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable:

No fraud by the Company and no material fraud on the Company has been noticed
reported during the vear:

No report under sub-section (12) of section 143 of the Companics Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government. during the year and up to the date of this report:

As represented 1o us by the management. there are no whistle blower complaints
received by the company during the year:

The Company is nota Nidhi Company and henee reporting under clause (xii) of the Order is
not applicable:

In our apinion. all wansactions with the related parties are in compliance with Section 188 of

the Act. where applicable. and the requisite details have been disclosed in the financial

statements. as required by the applicable Ind AS. Further. in our opinion. the company is not
dred to constitute audit committee under Section 177 of the Act
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XV

xvifi

XIX.

X

In our opinion and based on our examination. the company daes not have an internal audit
svstem and is not required to las e an internal audit sy stem as per provisions ol the Companies
Act 2013 and hence reporting under clause 30xiv)ta) and clause 3(xivib) of the Order is not
applicable:

In ouropimon during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act. 2013 are not applicable to the Company:

(@) Inour opmion. the Company is not required to be registered under section 45-1A of the

(by Reserve Bank ol India Act. 1934, Hence, reporting under clause J(xvi)a), (b)and (c) of

(¢) the Order is not applicable:

(d)  Based on the information and explanations given to us and as represented by the
management of the Company. the Group has | Core Investnent Company .

The Company has not incurred cash losses during the financial vear and in immediately
preceding linancial year covered by our acdit:

There has been no resignation of the statatory auditors of the Company during the year:

On the basis of the financial ratios. ageing and expected dates of realization of financial assets
and payment of financial liabilities. other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidenee supporting the assumptions. nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicaring that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however. state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up 1o the date of the audit report and we neither
give any guarantee nor any assurance that alt liabilities falling due within a period ol one year
from the balince sheet date. will get discharged by the Company as and when they fall due;

The provision of section 135 of Companies Act is vot applicable to company and hence
reporting under clause 3(xx)a and 3ixx)(h) ol the Order is not applicable:

for Raghavan, Chaudhuri & Narayanan
Chartered Accountiits
FRN: 0077618

V. .\(:1/1hg'zm:lrzlymmn

Partior

Membership Na. 027716 —
> Bengaluru

2 28-04-2023
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TVS HOUSING FINANCE PRIVATE LIMITED
BALANCE SHEET AS ON 315" MARCH 2025

Amount in Thousands unless otherwise stated

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants
ICAI Regn No. FRN 0077618

[\

¥ yanarayanan
e
Pariner
Membership No. 027716

Place : Chennai
Date : 28th April 2025

enu Srinivasan
Chairman
DIN: 00051523

Priyaavarshini
Company Secretary

N Srinivasa Ramanujam
Chief Financial Officer

Particulars Note No. |As on 31st March 2025| As on 31st March 2024
ASSETS
Current Assets
|Financial Assets
Cash and Cash equivalents 1 6,581 376
Bank balances other than Cash and Cash Equivalents 2 1,08,900 1,13,900
|Other Financial Assets 3 47,035 40.202
Current Tax Assets (Net) 4 2,792 2,405
Non Financial Assets
Other Non Financial Assets 5 354 354
TOTAL ASSETS 1,65,662 1,57,236
EQUITY AND LIABILITIES
Equity
Share Capital 6 1,20,000 1,20.000
Other Equity 7 42,995 34,866
TOTAL EQUITY 1,62,995 1,54,866
LIABILITIES
Current Liabilities
Financial Liabilities
(i) Borrowings
(i) Trade Payables
a) Total outstanding dues of creditors other than micro enterprises and small
enterprises 8 0 =
b) Total outstanding dues of other than (ii) (a) above 5 P
|current tax habilities (Net) 9 2,658 2.347
TOTAL LIABILITIES 2.668 2,370
TOTAL EQUITY AND LIABILITIES 1,65,662 1,57.236
As per our report of even date For and on behalf of the Board of Directors
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TVS HOUSING FINANCE PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31" MARCH 2025

Amount in Thousands unless otherwise stated

Particul Note No For the year ended For the year ended
articulars 31st March 2025 31st March 2024

INCOME

Revenue from operations

QOther Income 10 10,832 9,610
Total Revenue 10,832 9.610

EXPENSES

Other expenses 11 46 47
Total Expense 46 47

Profit before tax 10,786 9,564

Tax expense:

Current year taxes 2,658 2,347

Tax relating to earlier years

Profit/(Loss) after tax for the year 8,128 7.217

Earning per equity share (in Rs) 12 0.68 0.60

As per our report of even date

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants
ICAI Regn No. FRN 007761S

A
\X yanarayanan

Partrer
Membership No. 027716

Place : Chennai
Date : 28th April 2025

For and on behalf of the Board of Directors

AL -

-"V'eﬁ;’lnlvasan

Chairman
DIN: 00051523

0 b

N Srinivasa Ramanujam
Chief Financial Officer

C A atawonds
Priyaavarshini
Company Secretary




TVS HOUSING FINANCE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31° MARCH 2025

Amount in Thousands unless otherwise stated

A. Cash Flow from Operating Activities

Profit/(Loss) Before Tax
Interest Income

B. Operating Profit before Warking Capital Changes
C. Change in Working Capital
(Increase)/Decrease in Short Term Receivable
increasef(Decrease) in Trade and other Payables
Change in Working Capital
D. Income Tax Paid
E. Cash generated from Operations (B+C)
F. Net Cash from Operating Activities
G. Net Cash Flow from Financding Activities
Borrowings
Proceeds from redemption of Deposit
Net Cash from Financing Activities
H. Net Cash Flow from Investing Activities
Payments for Property, Plant and Equipment and Investment
Property
Net Cash from Investing Activities
. Net change in Cash and Cash Equivalents (E+F+G+H}
J. Cash and Cash Equivalents as at End

K. Less: Cash and Cash Equivalents as at Beginning

L. NET CHANGE IN CASH & CASH EQUIVALENTS (JK)

Year ended 31st March 2025 Year ended 31st March 2024
10,786 9,564
10,786 9,564
(6,834) {8,471)

(14) 12
(6,848)| {8,459)
(2,734) {1,967)|

1,204 (1.202)

1,204 (1,202)|

5,000

5,000

6,204 (1.202))

6,581 376
376 1,578

6,204 (1,202)

As per our report of even date

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants
ICAl Regn No. FRN 0077615

0\

A

V. Satl
Partner
Membership No. 027716

narayanan

Place : Chennai
pDate : 28th April 2025

For and on behalf of the Board of Directars

i

s

e

Venu Srinivasan
Chairman
DIN: 00051523

N Srinivasa Ramanujam
Chief Financial Officer

D TP Lo

Privaavarshini
Company Secretary




TVS HOUSING FINANCE PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY

A |Equity
Note No. Amount

Balance as at 1st April 2023 6 1,20,000
Changes in Equity share capital
during the year 6
Balance as at 31st March 2024 1,20,000
Changes in Equity share capital
during the year =
Balance as at 31st March 2025 1,20,000

B |Other Equity Note No. |Retained Earnings Total
Balance as at 1st April 2023 7 27,649 27,649
Profit for the year 7 7,217 7,217
Other comprehensive income 7 - -
Balance as at 31st March 2024 34,866 34,866
Profit for the year 7 8,128 8,128
Other comprehensive incoma 7 - -
Balance as at 31st March 2025 42,995 42,995

As per our report of even date

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants
ICAl Regn No. FRN 007761S

A

Sagifyanarayanan
Pa r
Membership No. 027716

Place : Chennai
Date : 28th April 2025

For and on behalf of the Board of Directors

o

nwasan
alrmau
DIN: 00051523

N Srinivasa Ramanujam
Chief Financial Officer

— ,M AL Tt e

Priyaavarshini
Company Secretary




TVS HOUSING FINANCE PRIVATE LIMITED

Brief Description of the company:

The Company was incorporated on 22nd August 2017 under the name of TVS Housing Finance Private Limited, wholly owned
subsidiary of TVS Credit Services Limited. The company is yet to commence its business

Material Accounting Policies forming part of Financial Statements

a. Basis of preparation of financial statements

The financial statements are prepared on historical cost convention, on a going concern basis and in accordance with the
applicable Indian Accounting Standard (Ind AS) as notified under Section 133 in the Companies Act, 2013. All expenses and
income to the extent ascertained with reasonable certainty are accounted for on accrual basis.

b. Use of estimates

The preparation of the financial statements in conformity with the applicable Accounting Standard requires management to
make estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure
of contingent liabilities on the date of financial statement. The recognition, measurement, classification or disclosure of an
item or information in the financial statement has been made relying on these estimates.

c. Cash Flow Statement

Cash flow statement is prepared under “Indirect Method” and the same is annexed.

d. Taxeson Income

The income tax expense or credit for the period is the tax payabie on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction.

e. Contingencies and events occurring after balance sheet date

There are no contingencies that need to be provided as on the balance sheet date.

f. Functional Currency:

Functional and presentation currencies:

ltems included ir the financial statemenis arc ineasured using the currency of the primary economic environment in which

the Company operates (‘the functional currency’). i.e in Indian rupees (INR) and all values are rounded off to nearest
Thousands except where otherwise indicated.

—

WDHU}Q,;.

Chartered

| Aceountants




TVS HOUSING FINANCE PRIVATE LIMITED
‘Notes to balance sheet

in Thousands unless otherwise stated

1jCash and cash equivalents

Amount 3s at
31st March 2025

Amount as at
31st March 2024

Balamc2s with manis

5,531

378

Total cash and cath equivalents

5,581

36

Balances with 8anks ather than Cash and Cash Equivalents

Amgunt as at
31st March 2025

Amount as at
31st March 2024

Cepoois witn banks H J 1155960
Total Balancos with Barks other than Cash and Cash Equivalents 108,300 113,900
3jOther Financial Assets
Amaunt as at Amount as at
3ist March 2025 31st March 2024
Interest azer 47,015 40,302
Total Other 47,035 40,202
4fCurrent tax Assets [Net)
Amgount as at Amount as at
I1st March 2025 315t March 3023
Advance tax and TOS raceaati 2,792 1,405
Total Current tax Ascots [Net) 2,191 2,405
S§Cther Advances
Amaunt 3s at Amount as at

31st March 2015

31st March 2023

Tlhar adwaniag

33

Totzl Gther acvances 354
6]Snare Capital
Number of Shares Amaount
{)jAauthorised Share Capital:

Equity shares o Rs 10/- each 12 20¢ CCO 1,20,000
ii||1ssued, Subscribed and Fully Paid up Share Capital:

Equty shares af As.1Q/- wach 12,320,020 12c.0c0
iii)jMovement in equity share capital

Nurnsier of Shares
Equity Shares as at 31st March 2023 12,000,000 120,000
Additions .
JEquity Shares as at 3Est March 2024 12,000,000 120,000

Add ticns

Equity Shares as o 31st March 1025 12,000,000 120,000
iv)| Details of share holders halding mare than 5%

] | As at 31st March 2024
Details of Promoter Share Holder >
| No. of Shares | %
= =]
As at 315t March 2025
Details of Promoter Share Holder E
Na. of Shares %

TVS Cradst Services Limited 12.2c0.000 | 1CC%;
v}| rerms [ Rights attached

Tne company 1as oniy 9@ ciass of 2auity snares havinga carvalaa ‘- zarshare Eachshareholdsr “asa £ ght 10 partxigate in Generai Meeting ard

5 eiigible “or one vote oer share neld




7} Other Equity

Amount as at Amount 3s at
31st March 2025 31st March 2024
Retained Earmings 42,985 34,866
Total Other Eguity 42,995 34,866
I]LRctnlned Earnings
Opening alance 34,866 27,649
Add: Net profit for the year 8,128 7.217
Closing Balance 42,995 34,866

8| Trade Payables

Quistandirg for the foliowing penods (rom due date of payment as at 3:st March 2025

Pacticulars
<1vear 1-2 vears 2-3 yeass More than 3 Years ; Total

Undisputed dues MSME | . |
IUndispuu_acl dues Others | 10 1 10
|Misouted dues- MSME il
Disputed dies- Others
10TAL 10 [ - - 10

Outstandirg for the following periods from duc date of pavment as at 31st March 2024

Particulars
<1 year | 12 vears 2-3 years More than 3 Years Total
Urdisputed dues: MSWVE I :

el Lt 4 ol il =1 4 - — !
Undisputed dues- Others 12 12 | - 24
Disputed dues- MSME | -

Disputed dues- Others |

gJota. I 12 129 — — — |- — = 24

8] Current Tax LiahiBty
Amount as at Amount as at
31st March 2025 315t March 2024

Provision for Taxation 2,658 2,347

Total Current Tax Liability 2,658 2347




TVS HOUSING FINANCE PRIVATE LIMITED
Notes to Statement of Profit and Loss

Amount in Thousands unless otherwise stated

10 |Other Income

For the year anded
31st March 2025

For the year ended
31st March 2024

Interast Incame

10,832

9,610

Total Other income

10,832

9.610

Other Expenses

For the year ended

For the year ended

31st March 2025 31st March 2024
Professional charges 28 i}
Rates and taxes 8 20
Payment to Auditors
- As Auditor 10 12
Bank Charges 14

Total Other Expenses ae a7
HEamings per share

For the year ended for the year ended

31st March 2025 31st March 2024
Earnings attnibutable to equity share holders 3.128 7.217
Number of Shares 12,000,000 12,000,000
Earnings per Share {in Rs) 068 060
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TVS HOUSING FINANCE PRIVATE LIMITED
14, Additional Notes forming part of Financial Statements for year ended 31st March 25

1 The Company has applied for the ragistration under Housing Finance Cempanies (NHB) Act, 1987 and the same s pend:ng ard hence it has rot
commaenced its businass of Housing Finznce Consequently, the requirements of disciosures and other compliances under NHB Act and Directions are
not appl:icable

2 There are ro dues to micro mediur small entervoses and hence the particulars required under notification no GSR 719(E] dt. 16.11.07 15 not furmished.

3 Addit:onal regulatcry informaticn not disclosed clsewhere in the standalone financial statements

13) There are no proparties / assets which are not held or reg:stered in the name of the Company (benami property) No proceedings have been
nitiated on or are pending aganst the Campany ter holding benam preperty under the Benam: Transactions (Prohibition Act, 1988 {as amenoed in
2016} ard rules made theraunder

{b) Transactions and balances with compamies which have been removed from registar of Compames [struck off companies under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956.] as at the above reporting perocs is Nil

ic) The Company has no! traded / invasted in Crypto currency or Virtual Currency during the year

{d} The Company does not have any charges or satisfaction which 1s yet to be registered with Registrar of Comparies beyand the statutory period

{2) The Company has not advanced or icaned or invested funds to any other person{s) or entity(is), ncluding foreign entities {Intermediaries) with the
understanging that the intermediary shall:

(i} Directly or indirecily iend or invest in other persons or entities identified in any manner whatscever 0y or on behalf of the company (Ultimate
Reneficiaries) or

(i) provide any guarantze, security or the like to or on behalf of the Ultimate Beneficiaries

() The Company has not received any fund from any perscn(s} or entity(is), including foreign entites (Funding Party) with the understanding (whether
recorded in wnting or otherwise) that the Company shall

(i) directly or indirectly lend or invest in dther persons or entizies identified 1n any manner whatsoever by or on benalf of the Funding Party (Ultmate
Beneficiaries) or

(i} nrovide any guarantee, security or the like on behalf of the Ultimate Beneficaries,

(g) The Company has no such transaction which s not reccrded in the books of accounts that has been surrendered or disclcsed as income dunng the
y2ar N 152 1ax assessments undar the Ircome Tax Act, 1961 (such a5, search or survey or any other ralevant provisions of the Income Tax Act, 1961)
{h) The Campany has not granted any loans or advances in the nature of loans to promoters, directors, XMPs and the related parties (as defined under

Companies Act, 2013}, esther severally cr jointly with any other persen.
{r} The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authorty

4 ihere are ro significant events that have occurred after the balance sheet date.
S Disclosure of Ratios:
. Deseription of
Ratio Descriptien of numeralor P Ratic 31.03.2025 Ratio 31.03.2024 Variance Reasons for variance
denominator
- [ncrease n Current
) Sut et Al Current Assets Current Lrak:lities 62 i0 66 34 6 29%| .
Liabilties
Short term berrowings - Long B
to) Delt equiy tsic Shaschotders' funu NA Na NA
tarm Rarrawies
Frott a-ter Tad - No» Cash
Interest on term lcans
Expense « nterest on
o) Debt wivie covermge Ao = Principal of term NA Na NA
corrawings + 055 on sale gt 4
tasns
fred assets
Increase in Interest
(4) Return on equity ratic Proft aiter tac Eqpuity anitdl 005 2135 7 01%] §48
lnzome
(2] faventery wrnovere rat.a Cost of gaods sold Averape Inventory NA HA NA
G T ade recevabile et A g d
(5 T ade recnmablew fusnoeer | —— AVCTIRC 10Uty N W Nal
1310 tecevable
VerIge 1CC
18) Trate ayables turuver rato |(ver Tredit Puichase £ 3 ounts NA RA NA|
|pavable
{137 Net cacitas turnaver ratio Fe.enue fromOgeratians warking Capuial NA NA NA
3 Revenue from
) Net gratit ratio Feof1 ater tac NA NA NA
oneratians
- Shareholders’ funde Xl inzreasain Interest
| IS
I Equity sharehalders i -
¢ HetLtn In nyzstmart Proft ater tas i 1.99% RIS
un
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TVS HOUSING FINANCE PRIVATE LIMITED
14. Additional Notes forming part of Financial Statements for year ended 31st March 25

S Related Party Disclosures

Reporting Entity:-

Relationship

Name

Enterprise having Control

TVS Credit Services Limited

Subsidiary Company

Associate Companies

Key Management Personnel

Transactions with Related Parties

(in Thousands)

] Name of the Related Amount (Rs.) Amount (Rs.)
Nature of Transaction
Party FY 2024-25 FY 2023-24

TVS GI1e
Advance Received V> Lredit services 1707 1434

Limited
Balance Payable as at the |TVS Credit Services i il
end of the year Limited I

As per our report of even date

Chextered Accountants

gb\r\{ghauan, Chaudhuri & Narayanan

ICAI Ragn No. FRN 0077615

~3

V. Sa@narnyanan
Partnel

Membership No. 027716

Place : Chennai
Date : 28th April 2025

/{/X

N
C

r and on behaff of t

Board of Directors

A

nniv—:lsan

Chalrman

N: 00051523

R

grmwasa Ramanujam
hief Financial Officer

L\l\w -

Priyaavarshini
Company Secretary




