RAGHAVAN, CHAUDHURI & NARAYANAN Second Floor, Casa Capitol,

Chartered Accountants Wood Street, Ashoknagar,
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Phone : 2556 7578/
25514771/ 4140 4830

Independent Auditor’s Report
To the Members of TVS Housing Finance Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TVS Housing Finance Private
Limited (“the Company™), having its registered office at “Chaitanya”, No.12, Khader Nawaz Khan
Road, Nungambakkam, Chennai-600 006, Tamil Nadu which comprise the Balance Sheet as at 31%
March 2024, the Statement of Profit and Loss, the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and a summary of the Material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act, ol the state of affairs of the Company as at 31 March 2024, and its
profit, total comprehensive profit . its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Aduditor's Responsibilities for the Audit of the Financial Siatements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (*ICAL") together with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Annual Report to the Shareholders but does not include the
standalone financial statements and our auditor’s report thereon. The Annual Report to the
Shareholders is expected to be made available to us after the date of this Auditor’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs (financial position), profit or loss (financial performance) changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrcgularitics; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error,

In preparing the standalone financial statements. management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Kesponsibiiities foi the Audit of the diandalone rinancial dtatenmenis

Our ohjectives are fo ohiain ressonable

assurance shout whether the Standalone financial ctatements

as a whole are tree from material misstatement. whether due to trand or ervor, and to 1ssue an auditor s
report that includes our opinion. Reasonable assurance 1s a high level ol assurance, but 18 not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstalements can arise {rom fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of usets taken on the basis of these standalone financial statements.
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw atiention in
our auditor’s report to the related disclosures in the standalone financial statements or, il such
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company o cease Lo continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone [inancial statements,
inciuding the disclosures, and wheiher the standalone [inancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance, a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably he thought to bear on our independence. and where applicable.
related safeguards.

Fram the matiers commnmicaied wiily ihose l‘l]‘,ﬂ‘gl'(i willy povernance we determine those matters that
were of most significance in the audit of the standalone financial statenuents of the current period and
are therefore the key audit matiers. We describe these matters in our auditor's report unless faw or
regulation precludes public disclosure about the matter, or when in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.



Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order

As required by section 143(3) of the Act, we report that

(a)

(b)

(c)

(d)

(e)

(0

(h)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS
specificd under scetion 133 of the Act;

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none ol the directors 1s disquahtied as on 31 March
2024 from being appointed as a divector in terms of section 164(2) of the Act:

Reporting on internal financial controls over financial reporting as on 31* March 2024
does not arise as per Notification GSR 583 E dated 13th June 2017, since the company
doesn’t satisfy the turnover and borrowings conditions of the above natification;

With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act. In our opinion and according to the information and explanations given to us,
the Company has not paid any remuneration to its directors;

With respect to the other matters to be included in the Auditor’s Report in accordance
with rale 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended). in our
opinion and to the best of our information and according to the explanations given to us:

(i} There are no pending litigations as at 3 bst March 2024;

(i)  The company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses as at 31 March 2024;

(iit)y  There were no amounts which were required to be transfeired to the Investor
Education and Protection Fund by the Company;



(iv) (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indircetly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
sccurity or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

(v)  The Company has not declared any dividends during the year;

(viy - Based on our examination. which inclnded test checks. the Company has used
accounting software for maintaining its books of account for the financial year
cided Mareh 31, 2024 which has a {eature of vecording audit trail {edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software Further, during our audit we did not come across any
instance of the audit trail feature being tampered with

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024.

Ij[(-N Raug;mvmn, Chratidiy i & Nas wyana
Chartered Acconntants
ALirm’s Kegistration No.: 0077618
[N
A
\( 2.
V.Sathyanarayanan
Partner
Membership No. 027716
Place : Bengaluru
Date : 03" May 2024
UDIN : 24027716BKCNNV9377



Annexure ‘A’ to Independent Auditors’ Report - 31% March 2024(Referred to in our report of even

date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i (ato d) The Company does not own any property plant & equipment, Intangible assets & right
to use assets. Accordingly, Clause 3(i)(a) to 3(i)(d) of the Order is not applicable to the
company;

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder;

ii. (a) The Company does not have any inventory. Accordingly, Clause 3(ii)(a) of the Order is
not applicable to the company;

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregale, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable:

i Fhe Company has not made investments and has not provided any Guarantee or security or
granted any loans or advances in nature of loans secured or unsecured to companies, firms,
Limited Liability Partnerships. or anv other parties, during the vear. Accordingly. the
provision of clause 3(iii)(a) to 3 (iii)(f) of the order is not applicablc;

iv. Inour opinion, the Company has not enfered any transaction covered under Sections 185 and
186 of the Act. Accordingly. the provisions of clause 3(iv) of the Order are not applicable;

v. The Company has not accepted any deposit or amounts which are deemed to be depesits. FHence,
Y
reporting under clause 3(v) of the Order is not applicable;

vi. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out
bythe Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company:

vil. inrespeci ol staiviory dues,

(8} According to the records of the Company, the Company does not have the liability to
deposit statutory dues including Provident I'und. Employees™ State Insurance, Custom
duty, Income Tax, Goods and Service Tax and Cess and other material statutory dues
with the appropriate authorities;

(b) According to the information and explanations given to us, there are no dues of Income

Tax and Goods and Service Tax which have not been deposited on account of any
dispute.

v



viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (Section 43 of 1961);

ix.

Xi.

Xii.

XIil.

(a)

(b)

(©)

(d)

(e)

U

(a)

(b)

(a)

(b)

The Company has not obtained any loans or borrowings from any lender during the
year. Accordingly, the provisions of clause 3(ix)(a) of the Order are not applicable;

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority;

The Company has not obtained term loan during the year. Accordingly, the provisions
of clause 3(ix)(c) of the Order are not applicable;

The Company has not raised any short-term funds during the year. Accordingly, the
provisions of clause 3(ix)(d) of the Order are not applicable;

The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries and hence reporting on clause 3(ix)(e) of the
order is not applicable;

‘The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies and hence reporting on ciause
3(ix)(f) of the Order is not applicable;

The Company has not raised moneys by way of initial public offer or further public offer
uneiuding deb instuments) during die year and hence reporting under slause 3(xna)
of the Order is not applicable:

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable;

No fraud by the Company and no material fraud on the Company has been noticed
reported during the year;

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 3 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during, the year and up to the date of this report:
As represenied o us by the managemeni, there are no whistle blower complaints
received by the company during the year:

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable;

In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in our opinion, the company is not
required to constitute audit committee under Section 177 of the Act;



Xiv.

XV,

XVi.

XVil.

xviii

XIX.

XX.

In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013 and hence reporting under clause 3(xiv)(a) and clause 3(xiv)(b) of the Order is not
applicable;

In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company;

(a) In our opinion, the Company is not required to be registered under section 45-1A of the

(b) Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of

(¢) the Order is not applicable;

(d) Based on the information and explanations given to us and as represented by the
management of the Company, the Group has 1 Core Investment Company;

The Company has not incurred cash losses during the financial year and in immediately
preceding financial year covered by our audit;

There has been no resignation of the statutory auditors of the Company during the year;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its labilities existing at the date of balance
sheet as and when thev fall due within a period of one vear from the balance sheet date. We.
however, state that this is not an assurance as (o the future viability of the Company. We further
stale thai our reporting is based on the iacis up 1o the date of the audit report and we neither
give any guarantee nor any assurance that all liabilitics falling duc within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due;

The provision of section 135 of Companies Act, is not applicable to company and hence
reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicabie;

Jfor Raghavan, Chaudhuri & Narayanan

Chartered Accountants
FRN- 0077618
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V&Sathyanarayanan
Partner

Membership No. 027716

Place : Bengaluru

Date : 03 May 2024

UDIN :24027716BKCNNV9377



TV5 HI Ousing Finance Private Limited
Balan €& Sheet as on March 31, 2024

Amout tin Thousands unless otherwise stated

Particulars Note No. | As on March 31, 2024 As on March 31, 2023
ASSETS
Curre Nt Assets
Finan Cial Assets
Cash and Cash equivalents 1 376.13 1,578.19
Bank alances other than Cash and Cash Equivalents 2 1,13,900.00 1,13,900.00
Other Financial Assets 3 40,201.50 32,084.60
Curre Nt Tax Assets (Net) 4 2,404.84 1,941.19
Non Financial Assets
Other Non Financial Assets 5 354.00 -
TOTAL ASSETS 1,57,236.47 1,49,503.98
EQUITYAND LIABILITIES
Equity
Share Capital 6 1,20,000.00 1,20,000.00
Other Equity 7 34,866.35 27,649.20
TOTALEQUITY 1,54,866.35 1,47,649.20
LIABILITIES
Current Liabilities
Financial Liabilities
(i) Borrowings -
(it) Trade Payables
a) Total outstanding dues of creditors other than micro enterprises and
. 8 23.60 11.80
small enterprises
b) Total outstanding dues of other than (i) (a) above
(iii) Other Financial Liabilities 9
Current tax liabilities {Net) 10 2,346,52 1,842 98
TOTAL LIABILITIES N 2,370.12 N 1,854.78
T TOTALEQUITY AND LIABILITIES 1,57,236.47 ~ 1,49,503.98

As per our report of even date

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants

~|CAl Regn No. FRN 0077615
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V. S#fivanarayanan
Partner

Membershig No. 027715
Place: Chennai

Date: 03-May-2024

For and on behalf of the Board of Directors
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Venu Srinivasan
Director
DIN- 00051523
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{\ Gobatakrishnan
Chief Financial Officer
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Director

DIN- 03601690
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Priyaavarshini
Company Secretary




TVS Housing Finance Private Limited
State- Ment of Profit & Loss for the year ended March 31, 2024

Amoent in Thousands unless otherwise stated

Particul Note No Year ended Year ended
articufars ote March 31, 2024 March 31, 2023
INCO ME
Revenue from operations
Other Income 11 9,610.29 7,322.14
Total revenue 9,610.29 7,322.14
EXPENSES
Other expenses 12 46.62 19.95
Total Expense 46.62 19.95
Profit before tax 9,563.67 7,302.19
Tax e xpense:
Current year taxes 2,346.52 1,842.84
Tax relating to earlier years
Profit/{Loss) after tax for the year 7,217.15 5,459.35
Earning per equity share (in Rs): 13 0.60 0.45

As per our report of even date

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants

1CAl Regn No. FRN 0077615
I‘ \
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V. satfiyanarayanan
Partner
Membership No. 027716
Place: Chennai
Date: 03-May-2024

For and on behalf of the Board of Directors

~ /

Venu Srinivasan
Director
DIN- 00051523

Ch":g‘f inancial Officer

Sudarshan Venu

Director

DIN- 03601690

Q"“"@!VWM;:

Priyaavarshini

Company Secretary




e
TVS Housing Finance Private Limited
Cash Flow Statement for the year ended March 31, 2024

Amont in Thousands unless otherwise stated

Year ended Year ended
March 31, 2024 March 31, 2023

A. Cash Flow from Operating Activities

1. Profit/(Loss) Before Tax 9,563.67 7,302.19

Interest Income - -
B. Operating Profit before Working Capital Changes 9,563.67 7,302.19
C. Change in Working Capital

{Increase)/Decrease in Short Term Receivable (8,470.90) {6,089.83)

Increase/(Decrease) in Trade and other Payables 11.80

Change in Working Capital (8,459.10) (6,089.83)

Income Tax Paid (2,306.62) (1,967.16)
E. Cash generated from Operations (B+C) (1,202.06) (754.80)
F. Net Cash from Operating Activities (1,202.086) (754.80)
G. Net Cash Flow from Financing Activities

Borrowings -

Proceeds from Issue of Equity Shares

Net Cash from Financing Activities -
H. Met Cash Flow from Investing Activities

Payments for Property, Plant and Equipment and Investment

Property

Net Cash from Investing Activities -
. Net change in Cash and Cash Equivalents (E+F+G+H) {1,202.06) {754.80)
J. Cash and Cash Equivalents as at End 376.13 1,578.19
K. Less: Cash and Cash Equivalents as at Beginning 1,578.19 2,333.00
L. NET CHANGE IN CASH & CASH EQUIVALENTS (J-K) (1,202.06) (754.80)

As per our report of even date

For Raghavan, Chaudhuri & Narayanan
Chartered Accountants
ICAl Regn No. FRN 007761S
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V. Sathyanarayanan
Partner

Membership No. 027716
Place: Chennai
Date: 03-May-2024

For and on behalf of the Board of Directors

Venu Srinivasan
Director
DIN- 00051523
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Sudarshan Venu

Director

DIN- 03601690

Priyaavarshini

Company Secretary
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Hs Housing Finance Private Limited
Statement of Changes in Equity
Amount in Thousands unless otherwise stated
A |Equity
Note No. Amount
Balance as at March 31, 2022 5 1,20,000
Changes in Equity share capital during the
year 5
Balance as at March 31, 2023 1,20,000
Changes in Equity share capital during the
year R
Balance as at March 31, 2024 1,20,000
B |Other Equity
Note No. Retained Earnings Total
Balance as at April 1, 2022 6 22,189.85 22,189.85
Profit for the period 6 5,459.35 5,459.35
Other comprehensive income 6 -
Balance as at March 31, 2023 27,649.20 27,649.20
Profit for the period 6 7,217.15 7,217.15
Other comprehensive income 6 - -
Balance as at March 31, 2024 34,866.35 34,866.35
As per our report of even date For and on behalf of the Board of Directors
For Raghavan, Chaudhoyt 8 Narayanan /! =
or Rag . < i ; 2
Chartered Accountants j" LA ,-"LA .-fg/_; £ ,;{:_ % I
{GAN Regn No. FRN 0077615 Vo < |
\ e
A Venu Srinivasan Sudarshan Venu
AN D Director Director
N
el i- DIN- 063601690
V. Sathyanarayanan RSO0t
P { i — .
ariner . \ f!/ 71 : ..() -
Membership No. 027716 VK Ve | R SO,
Place: Chennai v Gopaiakrishnan Priyaavarshini
Date: 03-May-2024 E\hief inancial Officer Company Secretary
'
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TVS Housing Finance Private Limited
Motes to balance sheet

Amount in Thousands unless otherwise stated

1 Cash and cash equivalents

As on As on
March 31, 2024 March 31, 2023
Balances with banks 376.13 1,578.19
Total cash and cash equivalents 376.13 1,578.19
2 Balances with Banks other than Cash and Cash Equivalerits
As on Ason
March 31, 2024 March 31, 2023
Depasits with banks 1,13,900.00 1,13.,900.00
Total Balances with Banks other than Cash and Cash Equivalents 1,13,900.00 1,13,900.00
3 |Other Financial Assets
As on As on
March 31, 2024 March 31, 2023
Interest acerued on Fixed Deposits 40,201.50 32,084.60
Total Other Financial Assets 40,201.50 32,084.60
4 Current tax Assets (Net)
As on As on
March 31, 2024 March 31, 2023
Advance tax and TDS receivable 2,404.84 1,541.19
Total Current tax Assets {Ngt) 2,404.84 1,841.19
5 Other Advances
As on Ason
March 31, 2024 March 31, 2023
Other sdvancon 264 I
Total Current tax Assets (Net) 354.00

6 Share Capital

TVS Credit Services Limited
v) [Terms / Rights attached

in General Meeting and is eligible for one vote per share held.

Number of Shares Amount
i) Authorised Share Capital:
Equity shares of Rs 10/- each 12,600,000 12,000
i) issued, Subscribed and Fully Paid up Share Capital:
Equity shares of Rs.10/- each 12,00,000 12,000
iii}  [Wovement in equity share capital
Number of Shares Amount
Equity Shares as at April 1, 2022 1,20,00,000 1,20,000
Additions - -
Equity Shares as at March 312023 1.20,00.000 1,20,000
vl |Petailz of share holders halding mere than 5% ]
Namea nf the Share Hnldar As ot March 32,
o ) Ma., of Shares Y%
TVS Credit Services Limited 12,800,000 100.00
o As on March 31
N fth .
ame al the Share Holder No. of Shares %
12,00,000 100.00

The company has only one class of equity shares having a par value of Rs.10/- per share. Each shareholder has a right to participate




o
TVS Hausing Finance Private Limited
Notes ta balance sheet

Amount in Thousands unless otherwlise stated

7 Other Equity

Ason As on
March 31, 2024 March 31, 2023

Retained Earnings 34,866.35 27,649.20
Total Other Equity 34,866.35 27,648.20
Retained Earnings

i) |Opening Balance 27,649.20 22,189.85
Add: Net profit for the year 7,217.15 5,459.35
Closing Balance 34,866.35 27,649.20

8 [Trade Payables

Outstanding for the following periods from due date of payment as at

March 31,2024
Partlculars
<1 year 1-2 years 2-3 years Mo:__::" 3 Total

Undisbutdd dues- MSME

Undisputed dues- Others 118 11.8)- - 236
Dispuled dues- MSME - - - -

(s puted dues- Others - - - -

TOTAL 118 11.8}- 236

March 31, 2023

Outstanding for the following periods from due date of payment as at

Particulars

March 31, 2024

<1 year 1-2 years 2-3 years P Total
Years
Undisputed dues- MSME |
Undisputed dues- Others 11.8] - . I 118
Ulspubed dues MSNC \ L |
Disputed dues- Others [ !
TOTA 118 | H_1 T 11a |
9  |Other Financial Liabilities
Ason Ason

I_Vlarch 31, 2023

Payable to Holding Company 5

Total other Financial Liabilities

10 |Current Tax Liability

As on As on
March 31, 2024 March 31, 2023
Provision for Taxation 2,346.52 1,842.98
| {Total Curreitt Tax Liabllity 2,346.52 1,842.98 |

: I
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VS Housing Finance Private Limited
Notes to Statement of Profit and Loss

Amount in Thousands unless otherwise stated

L

11 |Other Income

L 1

Year ended Year ended
March 31, 2024 March 31, 2023
Interest Income 9,610.29 7,322.14
Total Other Income 9,610.29 7,322.14
12 |Other Expenses
Year ended Year ended
March 31, 2024 March 31, 2023
Professional charges 0.35 7.50
Rates and taxes Payment 20.47 0.06
to Auditors
- As Auditor 11.80 11.80
Bank Charges License 14.00 0.59
Fees Other Expenses
Total Other Expenses 46.62 19.95
13  |Earnings per share
Year ended Year ended
March 31, 2024 March 31, 2023
Earnings attributable to equity share holders Number 7,217 5,459
of Shares 1,20,00,000 1,20,00,000
Earnings per Share (in Rs} 0.60 0.45




TVS Housing Finance Private Limited
Signifficant Accounting Policies

Brief Description of the company:

The Company was incorporated on 22nd August 2017 under the name of TVS Housing Finance Private Limited, wholly owned subsidiary
of TvS Credit Services Limited. The company is yet to commence its business

14. Significant Accounting Palicies forming part of Financial Statements

a.Basis of preparation of financial statements

The financial statements are prepared on historical cost convention, on a going concern basis and in accordance with the applicable
Indiarn Accounting Standard (ind AS) as notified under Section 133 in the Companies Act, 2013. All expenses and income to the extent
ascertained with reasonable certainty are accounted for on accrual basis.

b.Use of estimates

The preparation of the financial statements in conformity with the applicable Accounting Standard requires management to make
estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent

liabilities on the date of financial statement. The recognition, measurement, classification or disclosure of an item or information in the
financial statement has been made relying on these estimates.

¢ Cash Flow Statement
Cash flow statement is prepared under “indirect Method” and the same is annexed.
d.Taxes on Income

The income tax expense or credil for the perod 1s the tax payable on the current period’s  taxable income based on the applcable
income tax rate for each jurisdiction.

e. Contingencies and events occurring after balance sheet date
There are no contingencies that need to be provided as on the balance sheet date.
f.Functional Currency:

Functional and presentation currencies:

'tems included in the financial statements are measured using the currency of the primary cconemic envirenment in which the Company
operates {‘the functional currency’). i.e in Indian rupees {INR) and all values are rounded off to nearest Thousands except where

atherwise









